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GAFBAFìINI & CO. P.C.
Centified Public Accountants

FEGISTEFìEO MUNICIPAL ACCOUNTANIS

LICENSED PUBLIC SCOOL ÂCCOUNTÂNTS

INDEPENDBNT AUDITOR'S REPORT

The Honorable Mayor and Members
of the Borough Council

Borough of Flasbrouck Heights, New Jersey

Report on the Financial Statements

We have audited the accompanying comparative balance sheets - regulatory basis of the various funds of the
Borough of Hasbrouck Heights, County of Bergen, State of New Jersey (the "Borough"), as of December 31,
2015 and 2074, and the related cornparative statements of operations and change in fund balance - regulatory
basis for the year euded, and the related statements of revenues and expenditures - regulatory basis and
comparative statement of general fixed assets group of accounts - regulatory basis for the year ended
December 31,20 15, and the lelated notes to the frnancial statements, which collectively comprise the
Borough's basic fìnancial statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

Manageuent is responsible for the preparation and fair presentation of these financial statenents - regulatory
basis (the "finaucial statements") in accordance with the financial reporting provisions of the Division of Local
Govemment Services, Department of Community Affairs, State of Nerv Jersey (the "Divisiou"). Management
is also responsible for the design, implernentation, and maintenance of ir-rtemal control relevant to the
preparation and fair presentation of financial statements that are fi'ee from material misstatement, whether due
to fraud or error.

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America; the standards
applicable to finar-rcial audits contained iu Government Attditing SÍandards, issued by the Comptroller General
of the United States; and in compliance with audit requirernents as prescribed by the Division. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including .the assessment of
the risks of rnaterial misstatement of the financial statements, whether due to fraud or error. Ll rnaking those
risk assessmeuts, the auditor considers intemal control relevant to the Borough's preparation and fair
representation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Borough's internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accouuting policies used and the reasonableness of significant accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinions.

285 Division Ave E Route '1 7 S

Carlstadb, NJ O7072
[2O1] 333-5566

www.ga rba rinicpa.com
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Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note l, the financial statements are prepared and presented by the Borough on the basis of the
financial accounting and reporling principles and practices that demonstrate compliance with the regulatory
basis of accounting and budget laws prescribed by the Division, which is a basis of accounting other than
accountiug principles generally accepted in the United States of Arnerica, to meet the requirerrents of the State
of Nerv Jersey for municipal government entities. The effects on the financial statements of the variances
betu,eeu these regulatory accounting practices and accounting principles generally accepted in the United
States of America, although not reasonably deteminable, are presumed to be material.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of ülatter discussed in the "Basis for Adverse Opinion on U.S.
Generally Accepted Accounting Principles" paragraph, the financial statements refened to above do not
present fairly, in conforrnity with accounting principles generally accepted in the United States of America, the
firrancial positior-r of each fund of the Borough as of Decernber 31, 2015 and 2014, or the changes in financial
position for the years then ended.

Opinion on Regulatory Basis of Accounting

In our opinion, the financial statements referred to above, present fairly, in all material respects, the
accompanying comparative balance sheets - regulatory basis of the various funds of the Borough as of
December 31,2015 and2014, and the results of the cornparative statements operations and changes in fund
balance - regulatory basis of such funds for the years then ended, and the reverlues and expenditures -
regulatory basis of the various funds, and general fixed assets group of accounts for the year ended December
37,2015, in accordance rvith accounting principles and practices prescribed by the Division as described in
Note l.

Other Matters
Requ i red Supp I em en tar¡, Infor mat iort

Management has omitted managelnent's discussion and analysis that accounting principles generally accepted
in the United States of America require to be presented to supplement the basic financial statements. Such
rnissing information, although not part of the basic financial statements, is required by the Governmental
Accounting Standards Board who considers it to be an essential part of financial reporling for placing the basic
financial statements in an appropriate operational, econornic, or historical context. A management discussion
and analysis is not required by the financial accounting and reporting principles and practices prescribed by the
Division, to supplement the financial statements and therefore it has not been presented by management. Our
opinion on the basic financial statements is not affected by this rnissing infornation.

Other Inþrmalion

Our audit was perfortned for the purpose of fonning opinions on the financial statements that collectively
cotnprise the Borough's basic financial statements. The supplernentary schedules and the schedules of federal,
state atrd county financial assistance are presented for purpose of additional analysis as required by the
Division, and are not a required part of the basic financial statements.
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The supplementary schedules and schedules of expenditures of federal, state and county financial assistance
are the responsibility of management and were derived from and relate directly to the underlying accounting
and other records used to prepare the financial statements. Such information has been subject to the auditing
procedures applied in the audit of the financial statements and certain additional procedures, including
comparing and reconciling such infonnation directly to the underlying accounting and other records used to
prepare the basic financial statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the Unites States of America. In our
opinion, the information is fairly stated in all material respects in relation to the fìnancial statements as a whole
on the basis of accounting described in Note 1 .

Other Reporting Required by Government Auditing Standards

In accordance with Goverrunent Auditing Standards, we have also issued our repoft dated August9,2016 on
our consideration of the Borough's internal control over financial reporting and on our tests of its compliance
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of
that report is to describe the scope of our testing of internal control over financial reporting and compliance
and the results of that testing, and not to provide an opinion on internal control over financial reporting or on
cotnpliance. That reporl is an integral part of an audit performed in accordance with Governnent Auditing
Standards in considering the Borough's internal control over financial reporting and compliance.

('ì

--.:_:"{---__

Paul W. Garbarini, CPA
Registered Municipal Accountant
No. 534

4G
Garbarini & Co. P.C. CPAs
Registered Municipal Accountants

August 9,2016
Carlstadt, New Jersey
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A

At December 31:

Reference 2015 2014

ASSETS   

Current Assets:

Cash A-4 3,414,905.65$        3,177,022.78$     

Cash - Change Fund A-5 275.00 250.00

3,415,180.65 3,177,272.78

Receivable and Other Assets with Full Reserves:

Delinquent Property Taxes Receivable A-8 492,074.58 456,778.46

Tax Title Liens Receivable A-9 231,593.22 223,019.50

Martin Act Property A-10 543.04 543.04

Property Acquired for Taxes - 

Assessed Valuations 304,730.00 304,730.00

Revenue Accounts Receivable A-11 13,729.50 17,937.00

Overpayment- Building Surcharge Fees A-15 1,270.00

Due from Animal License Fund B 1,237.00 1,237.00
Contra 1,045,177.34 1,004,245.00

Deferred Charges:

Special Emergency - Revaluation

   N.J.S.A. 40A:4-53 A-12 25,000.00 50,000.00

TOTAL ASSETS 4,485,357.99$        4,231,517.78$     

BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER 31, 2015 AND 2014

 COMPARATIVE BALANCE SHEETS - REGULATORY BASIS

See independent auditor's report and the notes to the financial statements.



BOROUCIÌ OF IIASI]ROUCK HEIGIII'S. NJ

C]URRENT FUND

DECEMI]EIì 3 I. 20 I5 AND 20 I4

CO]\1P¡\RA'TIVT] I]ÁI-¡\NCIì SIIEEl'S . RIìGTJI-ATORY BASIS

Relcrenct¡ 2015

At Dccenìber 3 l:

LIABIT,II'IT]S, IìIiSER\/ES,\ND I'-tJND BAI,ANCES

l-iabilities:

Appropriâtion Iìeservcs

Resene for Encunrbrances

Accounts Pa),âblc

Prepaid Taxes

Due to Statc ofNcrv Jcrscy - Scnior

Citrzcns' and Veterans' I)eductions

Tax Overyra¡rnents

Due to County for Addcd Taxes

Due lo Slatc of Nes, Jersc)':

Building Surcharge Fees

Depårtnent of Huntan Scn,lccs

Burial Pcrmit Fees

Resen'e for:

Mainteûance of lrrce Public I-ibrar¡' s,ith Statc Aid

Tax Appeals Pendirru

Revaltration of Iìeal Propert),

Reserue l'or lìEMA Re imbursemcnts

Resenc for Sale ofÌ\4unic¡pål Assets

l{cscne for'I'ernrirra l Pay

Resen,e lbr Rcceivablcs and Othe¡ Asscts

Fund Balance (Note 3)

TOTAI, Ll:\IllLll'IES. RESER\/ES AND lìtj¡iD B,tl,.{NCË,

A- l6
A-18

A- t9

A-2 t

A-22

^-23

308.67

r 90.026.8s

1.900.00

A-3.13

A-3,r3

A-20

44.8

A-7

^- 
t4

A-1,4

777.903.8t

25,692.21

9,355.92

202.414.76

20 I4

8 I 3,684-9(,

60.54 L04
q ì55 q)

135, I 83..16

4,53?.68

24,3 t9 _65

6,t3't.(A

2.042.00

r.833.00

r,870.00

132.17

2 r r ,?15_05

r,900.00

l t5,142.00

255,000.00

S

4,287.68

r z, I ss.ss

A-t5
A-t5
A- l5

Corìtrâ

^-t

r,908.00

I .850.00

r 80,000.00

50,000.00

| .492 .255 .3 I 1.643,4r5.r7

I ,045, I ?7.34 r,004.245.00

1.583,857.61|,94't .925.34

s 4.485.357.99 S 4.21 r.5 r 7.?8

See ìndependent aud¡tor's report âDd the notcs to the financial ststenlents.



IIOROUGH OF IIASBIìOUCK I IEIGlll'S. ¡\J
CUIìRFNT FUND

DI]CEÌ\4I]ER ] I. 20I5 AND 20I4

COI\IPARATIVE STA'I'til\IENTS OIr OPER,ITIO¡iS ÂND CIì.\NGE IN IìtJ¡"D IIALANCE - RIIGULATORY Iì,\SIS
.\-l

For the l'ears lìnrled Dccenrber 3 I;

20t5 20t4

RcYenue and Other Income Rcalized

Fund Balance Utilized

It4iscellancous Rcvenue Anticipated

Receipts fronì Delinquent Taxes

Rcceipts frorn Curcnt Ta\es

Non-Budget Revenues

Orher Crcdits to lûconle:

Unerpended Brlancc of Appropriation lìese¡ves

Uncxpcnded [ìalanccs of lluclget A¡rpropriations

Canccl Duc to Slate ofNJ- Iìuilding Surchargc Fees

Cancel Tax Oveça¡lnents
StatuloD,Excess in Dog Fund

\4rsccllaneous Crcd its

Tolal lncome

Expenditures:

lìudget and Ernergenc¡, Appropriations

County Taxes Paid

Duc to Count),for Adcled Taxes

Local District School Tax

Interfund Adraûcc

Senior Citizens Dcductions Disallowed - Prior Years

Refunds Due to T¡x Appeals

ì\4 iscellaneous Refunds

Total Expcnditrrrcs

Refere¡rcc

A- t3

A-3

A-15

A- t4

A-3

A-4.8

4.4"8
A4,8, r 7

s r,l 00,000.00

3.308,09 t.53

443,6't5.t I

45,910,968. I I

90.98ó.89

100 50s 50

2ó6.8s

I 02.00

6.629.26

6.083.48

I , r 00,000.00

3,0 I I ,407.53

395. r 69.08

44,637, l 87.32

92,994.37

255.037.45

8.14 I .54

l 6,3?9.ó0

A-2

A-2

A-2

A-1

A-4

A-2

S

51.r9?.308.?3 49.516.516.89

I 8,089,985.94

4,2 r I,324.48

I 2, l 58.58

21.411,152.00

I,270.00

750 00

I 7.901,(,55.90

1.870,593.62

6, I 37.64

26.505,617.00

84 r _70

¡ 00,000.00

6,678.79

?3-.ì.24 t .00 48.393,5.14.(r549,

Statutory Excess to Furcl B¡lancc

Fund Balance January I

Less: Ämount of F'L¡nd Balance Utilized as Revenue

Fund Balance December 3 I

r,4(ú.067.73

I .58-r,857.ó r

|.122.972.24

I,560.885.37

3,04?.925.34

l , r 00,000,00

2.ó83,857.ól

1.100,000.00

s r.94?.925.34 S r.583.857.6 r

Sec indrpendÈnt audrtor's report ancl the rotes to the fìnarlcial statÈnìents.



I]OROUGH OF IIASBROUCK IIEIGIITS. NJ

CURRENl'IIUND
DECEMI]ER 3I- 20I5

STATEi\.IENT OF REVENUES. REGULÄTORY BÂSIS

Refc¡cnce

Fund Balance i\nticipated

Miscellaneous Reverrues:

Licelses:

Alcoholic Beverages

Other

Fces and Per¡nits

Fines and Costs:

Municipal Court

Interest ând Costs on Taxes

Intcrest on InYestmcnts and Deposits

Lease - Ilasbrouck l.leiqhts Srvin CIub

Cable TV Franclìise Fees

Energy Receipts Taxes

Consolidated Municìpal Property Replâcement

Fire Prolection -'feterboro

9l I Coverage - Teterboro

9l 1 Coveragc - Liltle Ferry

9l I Coverage - Wood-Ridge

Joint Assessor's Olfice - South Hackensack

Pistol Range - Cârlstâdt

Pistol Range - Mayrvood

I¡asc - Pon of Nerv York Authority

Unifornr Construction Code Fees

l-lotel and Motel Occupancy Iìee

Car Dealership Registration F-ees

Due lion FEMA Stonn Reinlbursement

Rcserve for Sale ol'Municipal Assets

Due fionr Hasbrouck Heights Board of Education- Debt Sen,ice Hitchcock Fiel

Due from llasbrouck Heights Board of Education- School Rcsourcc Of'fìcer

Unilbmr F-ire Safety Act (P.L. 1983,Ch. 383)

State and Federal Revenues Of'lìet rvith Appropriations:

Reserve for Rccycling Tonnage Grant D-2

Rcsene for Clean Conrmunities Progmm D-2
Reserve for Drunk Driving Enforcement D-2

Reserve for Body.{rnror Fund D-2

Res. [:or Alcohol Educâtion and Rehabilitation Fund D-2

10,000.00

33,500.00

59,000.00

A-2

s l.r

Anticipated

Budget Rcaliz-cd

1.100.000.00

Excess or
(Delìcìù

00,000.00 s

2 10,000.00

80,000.00

15,000.00

7,000.00

I 74,405.93

r,081,302.00

r,846.00

t02,240.00

ó,814.00

7,959.00

r 0, I 24.00

ì 7,200.00

2,705.00

s00.00

l,036.00

I 60,000.00

4 85,000.00

77,000.00

r 15.142.00

75.000.00

59.500.00

85.000.00

12,079.00

I 0.357.50

32,7-r9.00

64.749.90

237 ,071 .39

t04,5t2.t2
16,922.86

7,000.00

I 74.405.93

1.08 t ,302.00

l ,846.00

I 02.240.00

6,814.00

7,959.00

10,124.00

I 7,589.63

2.70-s.00

-500.00

l .036.63

349,r 43.00

600,9r 9.68

86,000.00

l1_5.142.00

75.000.00

59.500.00

8ó.093.75

12.966.20

357.50

(76 l .00)

5,7 49.90

27,O71 .39

24,512.t2

I,922.86

3 89.63

0.63

I 89, I 43.00

I I 5,91 9.68

9.000.00

I,093.75

887 20

16,903.47

I 8,r 66.43

4.ó08.73

2,946.19

16,903.47

I 8.1 ó6,43

4.608.73

2.946.19

827.t2

-l'otal 
Misccllancous Revenues

Receipts from Dclinqucnt Taxes

Subtotal General Revenues

Anlounl to be Raised by Taxes

for Support ofMunicipal Budget:

Mininrum Library'l'ax
Local Tax for Municipal Purposes

l-otâl Amount to be Raised by'faxes

for Support olMunicipaì Budget

l'otal Gcncrrl Rcvenucs - Adoptcd A-3 s 19,085,149.37

Á-l,4,Ncxt Page

A- I ,Next Pg.

A-l,Next Pg,

A-8

A-8,Next Pagc

2.91 2.804.87

3 55,000.00

3.308.09r.s3

443,6't 5.t I

375,286.66

88,ó75. r r

4,3 87.804.87

586,806.23

r4.r 10.538.27

4.85 I ,766.64 463,961.77

597.55 I .98

14.69'1 ,344.50

5 86.806.23

I 4,708,090.25

I 5,294,896.48 597.55 L98

20,146.663.12

90.986.89

s 20,23?.ó-s0.01

Nort-lìudget Rcvenucs

Sce irdepcndent auditor's reporl and the notes to the fìnancial statcmenls.

$ I.061.513.75



BOROUGH OF HASBROUCK IJEIGHTS, NJ

CURRENT FUND

DECEMBER 31, 20 I5

STATEMENT OF REVENUES - REGULATORY BASIS
(coNTTNUED)

Reference

^-2

ANALYSIS OF REALIZED REVENUES

Allocation of Current Tax Collections

Revenue from Collections and State Share

of Senior Citizens and Veterans Deductions

Allocated to:

School and County Taxes

Balance for Supporl of Municipal Appropriations

Add: Appropriation "Reserve for Uncollected Taxes"

Arnount for Support of Municipal Budget Appropriations

MI SCELLANEOUS REVENUES

Curlent Fund

Reserve for FEMA Reimbursenrents

Reserve for Sale of Municipal Assets

Grant Fund

RECEIPTS FROM DELINQUENT TAXES

Tax Title Lien Collections

Delinquent Tax Collections

ANALYSIS OF NON-BUDGET REVENUES

Miscellaneous Revenues Not Anticipated:

Miscellaneous Sewer Fee

Towing Application Fees

Housing Inspection Reimbursement

Miscellaneous Fees & Charges

A-1

A-l

A-3

Prior Page

A-4

A.-21

A,-22

A-3

Prior Page

A-9

A-8

A-t

Dec.3l.20l5

s 45,940,968.1 I

3l,641,235.06

14,299,733.05

995,t63.43

s 15,294,896.48

3,074,497.59

115,r42.00

75,000.00

43,451.94

s 3,308,091 .53

440,755.81

s 440,755.8 r

43,194.40

3,000.00

6,387.00

3 8,405.49

s

s

A-l,4,Prior Page S

See independent audìtor's report and the notes to the financial staternents.

90,986.89



BOROLTCtI OF llÂSBROUCK IllllcllTS. NJ

CTJRRENI'FUND

DECEMBER ]ÌI- 20I5

STÀTEMENT OF EXPEñ-DITtTRES - REGtll-itToRY B¡{SlS

ÀPPROPRIÁTIONS EXPENDED

,\-3

Uncrpcndcd

Balancc

CanccledBudgct

I 70.000.00

Budgcl /\Rcr

Modification

112.000.00

P¡id or

Ch¡r:rcd

Pâid or

Charged and

Encumbercd

Cash

Uncxpcnded Rescrvcd

OPERATIONS - WITHIN 'CAPS'

CENERAL GOVERNMENT:

Ädnrinislr¡livc Ând Exccutivc - Mayor and Council

Sclarics and Wagcs

Administrâtivc ând Executivc

Salarics and Wages

Othcr Expcnscs

Elcctions

Salarics and Wagcs

OthcÌ Expenses

Financial Administration

Salâries and wîges

Othcr Expcnscs

Othcr Expcnses - AnnuÂl Áudit

Àsscssrcnt of Tâxes

Salarics and wrges

Other Expcnscs

Collcction ofTaxcs

Sôlarics and wâges

Othcr Expcnscs

Lcgal Scwices and Costs

Salarics and WaAes

Other Expcnscs

MunicipalCourt

Sâlârícs and W¡gcs

Othcr Expcnscs

Municipâl Prosccutor

Salarics and Vvagcs

Othc¡ Expenscs

$ 39.500.00 s .tR.890.00 $ 38.857.2(r

Erqulmcs

309. I 6

s 3R.857.26 S l?.74 S

t.2i 5.9i

12.14 S

I 70.000.00

24.750.00

173.t 10.00

24.750.00

I 73. I 08.50

22.478.00

I 73. I 0S.50

22.7R'7.16

t.50

2,272.00

L50

L962.84

6.000.00

r 1.500.00

6.000.00

I 1,500.00

6.000.00

r 0.224.03

6.000.00

I 0.224.03 I,2'/5.91

I 37.000.00

5.000.00

37.500.00

r 37.700.00

6.750 00

37.500.00

ll7.l¡54.28

2.635.'t'7

137.654.28

2.635.1'7

45.12

4.1 14.23

,37.500.00

45.72

4.1l4.23

37.500.00

4 t.000.00

5.200.00

4 r. I 00.00

5.200.00

4 1.068.25 4 1.068.25

2_464.42

31.15

2.735.58

3 t.75

r03.500.00

19.800.00

I 03.500.00

I 2,800.00

r 03,422.90

9.342.48

I 03.422.90

9.342.48

i7.10
1.457.52

7'7 _10

3.45't _52

12r,5t2.5 I t0.47'/.49 10.4'7i.49

806 8490,500.00

9,200.00

89.550.00

t0.150.00

88.743.r6

10,141.95

88.743. r6

t0.t47.95

R06.84

2.052.05

2 r .500.00

500 00

2 r .s00.00

500.00

692.00

500.00

692.00

500 00

20.808.00 20.808.00

(Continucd Ncxt Pagc)

Sce índcpcndcnt audilor's rcport and thc notes to lhc financiÃl slålcmcnts.



BOROUC¡I OF IIASBROUCK I,IEICHTS. NJ

CURRENT FUND

DECEMBER3I.20I5

STÅTElllE¡,íT OF EXPENDITIiRES - RECTJL-.\TORY RÀSIS

ÁPPROPRIÂTIONS EXPENDED

.A.-3

Unexpendcd

Bâlâncc

ÇancelcdBudqet

2.500.00

6.500.00

Budget,Âfìcr

Modilìcatioo

10.000.00

(r.500.00

s r 0.43 1.00

Paid or

Charrcd

7.ó45.00

4.888.47

Encumbr¡nccs

2.486.85

23.02

s ¡0.431.00 $

Paid or

Charged and

Encumhercd

4.888.47

Cash

Uncxocndcd Rcscrvcd

OPER,{TIONS - wll'HIN "CÂPS' (CO¡!1"D)

Public Dcfcnder

Salaries and Wagcs

Othcr Expcnses

Engìneering Scniccs and Costs

Other Expcnscs

Public Buildings and Grounds

Salârics ancl wagcs

Othcr ENpenscs

Mastèr Pl¿n

Othcr Expenscs

Codification of o¡diiances

Othcr Expcnscs

MUNICIPAL LAND USE LÂw (N.J.S.i\. 40:55D- l)
Planning Board

Sala¡ics and Wagcs

Other Expenses

Board of.Adjustmcnt

Salarics anci Wages

Other Expenscs

Shade Trecs

Salarics and Wages

Other Expcnscs

Recycling Program

Salarics and Wagcs

Other Expcnscs

lnsurânce

Other lnsurancc Premiums - Ccncral Liability

Workcrs Coñpensation

Group Insurancc lìJt Employees

r0.500.00

500.00

I 0.500.00

500.00

r,9 00

500.00

69.00

500.00

s

39.000.00 39.000 00 25.986.58

63.000.00

s I.000.00

63.000.00

¡ I 8.500.00

57.096.63

I ¡5.697.r8

57.096 63

I 1s.t84.03

5.903.37 5.903.37

3t5 g'1

15.9R6.58 l:ì.013.41

7.645.00 2,355.00

l.(r I L53

146.06

t3.0t3.42

2.355.00

1.6 I I.5-3

146.06
9.500.00

4.000.00

9.500.00

4.000.00

9.500.00

3.253.94

2 I 3,500.00

30.000.00

2 ¡ 1.750.00

74.250.00

21 1.099.74

66.475. r 0

2t 1,099.14

74.015. I 0

650.26
'7.714.90

650.26

2t4.90

9.500.00

3.253.94

36.500.00

6.500.00

36,500.00

6.950.00

15.420.63

6.924. ) I

35.420.63

6.9?4. r I

r.079.37

25 89

t.0'19.37

25.89

275.000.00

19.500.00

277.000.00

r 9.500.00

276.791.33

I 7.845.09

276.191.13

17.86R. I I

208.67

1.654.91

20R.61

¡.63 L39

298.500.00

329.420.00

2,323,000.00

298.500.00

-129.420.00

2,323,000.00

.?94.890.29

329,420.00

2,3r6.191. r2

I 5R.84

629.40

295,049. t3

329.420.00

2.3t6.820.52

3.6Q9.'71

6.808.88

3.450.87

6. r 79.48

7.5(,0.00

(Continucd Next Pagc)
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BOROUCH OF llÀSBROUCK llElCl-lTS. h"J

CURRENT FUND

DECEMBER 3 I. 20 I 5

Bildcct

ST;\TEÌ!IENT OF EXPENDITIIRBS - RECLIL^TORY B¡\SlS

APPROPRI ÀlIONS ÊXPENDED

Bùdgcl,Afìcr

Moclification

Paid or

Ch¡rccd Encumbrances

Paicl or

Chargcd and

Encumbcrcd

C¡sh

Ibc¡pr¡dcd Rescrvcd

-.t--i

Unexpcndcd

Balâncc

C¡nccled

OPER:ITlONS ^ WlTIrlN "CAPS' (CONT'D)

Fire

Salaries and wâgcs

Other Expcnscs

Uniform Firc Safcty 
^ct 

(Ch.383 P.L. l98l)
Firc

Salarics and Wagcs

(Jthcr L\pcnscs

Policc

Salarics and Wagcs

Other Expcnses

Emc¡gency Managemcnl Scrviccs

Salaries and Wages

Othcr Expcnses

STREETS AND RO¡\ÞS

Road Repairs and Maintenancc

Salaries and Wagcs

Othcr Expcnscs

SÂNIT¡\TION

Strect Cleaning

Salâries ând wagcs

Othcr Expcnses

301.000.00

30. I 00.00

301.000.00

34.600.00

302.'754.20

3 I .4 14.08

302.154.20

3 I.766.58

24J.80

3. I 85.92

245.80

2.833.42

99.500.00

I 01.500.00

99.500.00

I 03.500.00

89.229.88

8 r.39 L94

89.229.88

84.073.14

s 10.270.r2

22. I 08.06

I 0.170. I 2

t9.426.16

55.000.00

6.300.00

53.250.00

8.050.00

5 1.436.58

7.'709 80

5 1.436.58

8.034.25

t,813.42

140.20

1.8t3.42

I 5.75

2.68 L30

324.45

4.135.000.00

2 I 1.500.00

4.273.000.00

270.500.00

4.114.399.94

?47.R59.10

4.r ¡4.399.94

248.935.75

163.600.06

?2.640.30

l(r3.600.06

2t.5 t4.25

6.250.00

7.000.00

6.250.00

7,000.00

5.917.93

5.838.25

5.937.93

5.838.25

112.07

l. t61.75

312.0't

l.l6t.75

325.500.00

6s.500.00

328.500.00

69.000.00

328. I 74.8 I

63.309.98

328. I 74.8 I

68.858.23

3:5. t9
690.02

125.r9

t4t.7i

l.l2l¡05

548.25

352.50

(Continucd Next P¡ge)

Scc indcpcndent âuditor's Ícpon and thc notes to thc financial statcmcnts.



BOROUCH OF IIASBROUCK I-IEICIITS. NJ

CUIIRENT FUND

DECEMBER 3I.2015

ST,\'TEMENT OF EXPENDITT]RES - RECTJL,\TORY B,\STS

APPROPRI¡\TIONS EXPENDED

^-3

Uncxpcnded

Bal¡ncc

ÇarcclqdBudqet

420.000.00

46.000.00

750.00

Buc{gct Afìcr
Modific¡tion

$ 6 I 7,000.00

(r5.000.00

P¿id or

Ch¡rced

s 59r,573.20

64.260.91

Ençunrbranccs

91.64

594.39

1.474.86

t'7.99

Cash

Uncxpcndcd

84.9R9.69

4 1.32

Reserveçl

s 25.426.80

647.45

84.989.(,9

Paid or

Chârged ând

Flncumbcrcd

OPER;\TIONS - WITIIIN "C^PS" (CONT'D)

GarbÂge and Trâsh Removal

Salarics and Wages

Other Expcnscs

Sewer Maintcnance

Salarics ancl Wagcs

Other Expenscs

Sanitary Landfill

Conlractua¡ - Bergcû Counly

HE¡\l-TI'l AND wEI-FÂRIl
Board olHcalth

Salarics and wagcs

Other Expcnses

Hc¡lth Services - Contractu¿l

Misccll¡ncous Othcr Expcnses

Dog Rcgul¡lion

Othcr Expcnscsl

Cou¡ty of Bcrgen - Contractual

Miscellancous

Administ¡¡tion ol Public Assislance

Othcr Erpcnscs

RECREÁT]ON AND EDIJC,\TION

Pârks ând PlÂygrounds

Salârics and W¿gcs

Othcr Expcnscs

Rccrcation

Salârics ând Wages

Othcr Expenses

Cclcbrâtion ofPublic Evcnl. Ännivcrs¡ry or Holiday

Salarics ônd wagcs
Othcr Expcnscs

s 622.000.00

5 t.000.00

59 I,573.20

64.352.55

s 25.426.80
't39 09

r f, I .000.00

25.000.00

I 82.000.00

r5.000.00

IR1.92r.58

23. t44.85

lRr,92t.5R

23.739.)4

'7N.42

l.R_s5. t5

18.42

1.260.7(r

382.500.00 297.5 I 0.3 I

4(r.900.00 46.85R. I I

7.519.67

750.00

t97.510._l I

46.858. I I

7 ,5 t9.6i

4ì.82

65.000.00

6,200.00

69. r 00.00

7.500.00

69.08 L00

7.451.07

69.08 I.00

1 .451 .01

r9.00

48.93

r 9.00

48.93

r 5.000.00

500 00

8.500.00

500.00

930.33

500.00

9R0.33

500.00

750.00 750.00

185.000.00

r6.500.00

I 70.000.00

I 6.500.00

1s6.690.42

I 0.934.05

156,690.42

1 2.408.9 r

ì3.309.58

5.5(;5.95

I 1.309.58

4,09 1.09

82.000.00

3 1.000.00

97.500.00

3 I,000.00

97,063.2t

28.222.54

9'7,063.2t

28,222.54

4i6.79
2.7'1't.46

436.'t9

2,7'71.46

r 3.500.00

23.500.00

r 3.500.00

24.700 00

13.264.94

24,592.60

13.264.94

24,6r0.59
2r5.06
107.40

235.06

89.4r

(Continuccl Ncxt Pîgc)

Scc indcpcndent auditor's rcpoñ and thc notcs to thc financial stâtc¡ncnts.



BOROUCII OF HASBROUCK HEÌGH-TS. NJ

CTJRRENT FI-JND

DECEi\48ËR 3I.20I5

ST,{T¡],i\IENT OF EXPENDITT]RES - REGT]L,\TORY B,\SIS

APPROPRIATIONS EXPENDED

Å-3

Uncxpcndccl

B¿lânce

C¡ncelcdBr¡dIct

Budget Áfter

Modilìcfllion

5 I2.858.720.00 S 12.848.470.00

s 7.648.250.00

5.2r0.4?0.00

$ 7.593.950.00

5,254.520.00

s I2.858.720.00 $ 12.R43.470.00

P¿id or

Charned

Paid or

Charged and

Encumbcrerl

Cash

Uncroendcd &qscryrll

OPERATIONS - WITI'JIN "CAPS" (CONT'D)

RECREATION AND I]DUCATION TCONT'D)

Scnior Citizen's Trânspoñâtion

Salarics and wages

Othcr Expenscs

Scnior Citizcn's Âctivitics

Salarics and Wages

Othcr Expcnscs

I 5.500.00

2,000.00

r 5.500.00

2.000.00

t4.096.04

165.14

t4.096.04

165.14

I.403.96

t.s34 26

1.403.96

1.834.26

Ençuubra¡ccs

365.60

s

32,000.00

I 1.500.00

30.750.00

I r.900.00

i0.683.83

I I.884.30

t0.683.83

I 1.834.10

66.17

I 5.70

66.17

I 5.70

UNìFORM CONS-TRUCTfON CODE - APPROPRIATION

OFFSET BY DEDfC¡\TED REVENUES
Nl¡a<,t?-¿t?ì

Constnrction Codc Oflìciâls

Salaries and Wagcs

Other Erpcnses

VÀçI,,ASSITIDD

Urilitics

Gasolinc

Electricity

Tclcphone

NâturulGîs

Strcct Lighting

Fire flydrant Service

Salaries and Wages

Other Expcnses (lncluding Contingent)

I 30.000.00

1.750.00

I 32.700.00

4.050.00

I 32.6 r 0.56

1.678.70

89.44

:17 I.30

89.44

5.70

132.610.56

4,044.30

¡65.000.00

I 30.000.00

59.000.00

38,500.00

I 00.000.00

I 30.000.00

I 6,500.00

I 60.800.00

I 34.500.00

59.100,00

3R,500.00

I 00.000,00

r 30,000.00

I 8.500.00

64.s96_61

268.74

I 3.87

8.90t.97

r 7.862.80

|,106.92

250.03

90.362.22

I 34.23 1.26

59.286. r 3

29.59R.03

82. I 37.20

r 2s.293.08

t8.249.9't

96.203.39

134.21 L26

59.286. l 3

29.s98.03

82. r 37.20

128.293.08

I 8.249.97

5.841.t7 't0.437.79

268.74

I 3.87

8.90 L97

r 7.862.80

1.1a6_92

250.03Watcr

TOT,\t- OPERATIONS WITHIN'C;\PS"

Detail:

$ r2.267.R56..10 $ 24.5R5.47 s 12.292.441.87 s 580.6ri.60 s 556.028. ß S

$ 7.366.696.9S

4.901.159.4?

s-
24.585.4'ì

s 24.5R5.47

s 7.366.696.98 S 227.253.01

4,925,744.89 3s3.360.58

s 12.292.44t.87 $ 580.613.60

32R,775. I I

$ 556.028. I 3s I 2.267.856.40

(Conlinued Ncxt Page)

Scc indcpcndent âuditor's rcport and thc notes to the financial stÂlcmcnls.



BOROLJCH OF H,ASBROUCK }{EIGITTS, NJ

CURRENT FUND

DECEMBER :ì I . 20 I5

STI\TEJ!Í ENT OF EXPENDITT]RES - RECtII,ÂTORY B¡TSIS

ÂPPROPRI.,l.TIONS EXPENDED

A-3

DEFERRED CI.ÌARCES ÂND STATUÏORY
EXPENDITURES - MLJNICIPAL WI'IIJIN "C'\PS'

STATUTORY EXPENDITLJRES:

Conlribution lo:

Public Employccs' Rctircmenl Syste¡n

Sociâl Security Syslem (O.A.S L)

Consolidâtcd Policc and Firemcn's Pcnsion Fund

Police and Firemen's Rctircment System ofNJ

Uneñplo)úent Insurancc

MTJNICIPAI- PURPOSES WITI''IIN "CAPS"

$ 39 r,400.00

3s5.000.00

$ 39 1.400.00

355.000.00

s 39r.400.00

328,5 ¡5.77

Budqet

Budgct Áflcr
Modilication

179.264.00 't79-264.00 '7'19.264.00

50.000.00 50.000.00

s ¡4.414.384.00 S r4.424.r34.00

P¡id or

Chartcd Encumhrnncçs

s 13.161 -036.t7 $ 24.585.47

Unexpendcd

Cash

U¡rc¡sc¡dcd

B¡lance

ßg$qled Crncelcd

26.484.23 26.484.23

50.000.00 50.000.00

PÂid or

Charged and

Encumbercd

391.400.00

323.5 I 5.77

1'/9.264.00

s t.499.119.'77 $ 76.484.23 s 76.484.23 S -
TOTAL DEFERRED CH,\RCES AND STATUTORY

EXPEND¡TURES - MUNICIPAL WITHIN "CÂPS" $ r.575.664.00 $ r.575.664.00 \ 1.499.t79.'t7

TOTAL OENERAL APPROPRIA-TIONS FOR

S I 3.79 I .(rl 1.64 $ 657.097.83 $ 632.5 I 2 16 S

(Contirtrcd Ncxt Pagc)

Sce indcFcndcnt audilor's repoú and thc notes lo (hc financiîl statemcnts.



BOROUCI I Of' HÂSBROUCK I'IE]CHTS. NJ

CURRENT FUND

DECEMBì:R 3I.20I5

STATEi\f ENT OF EXPENDITTIRES - REGT]LÅTORY B¡\SIS

APPROPRIATIONS EXPENDED

A-3

Uncxpcnded

B¡lancc

eflsçlad-BìdJs!

Buclgct Afìcr
Modific¡tion

Paid or

Charccd

Paid or

ChÂrgcd and

Encumbered

r .200.032.8 I

15.725.9'l

Cash

Encumbr¡nccs

1.t06.'74

Llncxpcndcd ßcrc-ryçd

OPERATIONS - EXCI-UDED FROM "CAPS"

I\4aintcnancc of Frcc Public Library
(ch.82 & 54r, P.L. r9fi5)

Salrrics ancl Wages

Olhcr Ëxpcnscs

Group ìnsurance for Employccs

Bcrgcn County Utililies,Authorily

Scrvicc Chargcs - Contractual

Other Servcr Scwice Chargcs - Contrâctuâl

Rcscrvc for Tax,{ppcals

$ 4S6.500.00

r 82.000.00

r 37.000.00

486.500.00

r83,250.00

r 37.000.00

s 442.992.43

I (r9.570.56

95. I ß0.04

442.992.43

l'70.677.10

95. I 80.04

41.507 .51

11,679.44

4 t,819.96

43.50i.5'7

4l .819.9(,

t.200.500.00 r,200,500.00 I.?00.012.8 I

r 75.000.00 r 82.500.00 I 75.000.00

46-t.19 467.t9

I 75.000.00 7.500.00 7.500.00

L.O.S.A. P 35.000.00

r 8.750.00

35.000.00

I 8.750.00

i5.000.00

3.014.03

35.000.00

3.024.03Sanitary Landfìll Rccycling Tax

NJDES Stomrvater Permit NJSÁ 40,\:4-45.3cc

Strcct Cleaning

Salarics and Wagcs

Othcr Expcnscs

48.500.00

6,500.00

48.500.00

6.500.00

48.500.00

6.500.00

48.500.00

6.500.00

l5;725.97

(Continucd Ncxt P¡ge)

Scc indcpcndent âuditor's reporr and the notcs Io the fìnanciâl st¡lcmcnts.



BOROUGII OF ]'IASBROUCK I]EIGIITS. NJ

CIJRRENT FTJND

DECEM BER 3 I. 20 I 5

STÂTEI\{ENT OF EXPENDITTIRES. REGULATORY BASIS

ÂPPROPRIATIONS I]XPENDEI)

Paid or

Charrcd Encumbranccs

Paid or

Chrrgcd and

llncumbcrcd

2.94(,. I 9

Câsh

[Jncxrcr¡þ! Rcscfved

;\-3

Uncxpendcd

Balancc

Ç¡scÞd
Budget,ÀRcr

Modification

2,946 t9

STATÊ AND FEDERAL PROCR;\MS

QFFSET B\'REVËNT]ES

Budrct

2.94(,.19

l 8. r 66.43

s 2,333,201.94

I 8. l6(r.43 I 8. I 66.43 18.166.4-l

0.00

s 491 ,492.4_l

t.?0ó.568.0(,

Rcscrvc for Rcc¡cling Tonnage Crant

Rcservc for,Âlcohol Education,Âct

Rcscrvc for Drunk Driving Enlorccment Fìrnd

Dìvision olCriminal Justicc

Rescrve for Body An¡or Fund

Rcscrvc for Clcan Communitics Act

Strcct Cleaning

Other Expenscs

TOT¡\L OPERATIONS - EXCLUDED FROM'CÂPS"

Dc(ail:

Salaries and Wagcs

Other Expenses

r 6.903.47

821.12

4.(r08.73

1ó.903.47

4.608.73

I 6.903.47

821.12

4.608.73

16,903.47

4.(:0ß.73

s $ s $ S

1.9¡6. I q

$ 535.000.00 s 535.000.00 s 491.492.43

1.79fl.20t.94 r.806.951.94 l-705.461.32

$ 2.34r.95r.94 S 2.196.953.75 S r.106.74 S 2.198.060 49 s t44.998.19 S I43.89t.45

s 43.507.57 S 4:ì.507.57 $

l0l.ao0.(,1 loo..rRl.RRL106.'74

$ 2.333.20 ¡ .94 $ 2.34 ì.95 1 .94 $ 2. ¡ 9(r.953.75 S I,1 06.74

(Continucd Next Pâgc)

Sec indcpcndeûl audilor's rcpoÍ ând thc nolcs lo the frnanciâl st¡lcmcilts.

s 2.t9R.060.49 S 1J4.998.t9 S 143.R91.45 S



BOROUCII OF I-IASBROUCK HEIGHTS. NJ

CURRENT FUND

DECEMBER 3I.20I5

STITTEMENT OF EXPENDITI]RES ' RECTJL;\TORY BASTS

APPROPRIÁTIONS EXPENDED

s l.500.00 $

A-3

Uncxpended

Bal¡Dce

C¡ncclcd

266.85

$ 266.85

Budgct r\lìer
lr4odifìcation

P¡id or

ChÂrssd Ençumbranccs

Pâid or

Chargcd and

Enqumbctcd

Cash

-U!ç¡ngndcd Rcsqrved

CAPI AL IMPROVEIT4EN']'S - EXCI-T]DED FROM "C,ÀPS"

Capital lmprovcmcnt Fund

lludcct

s 85.000.00 s R6.500.00 s 85,000.00

$ 85.000.00 $ 86.s00.00 s 8s,000.00

$ 85.000.00 s 1.500.00 $ t.500.00 $

TOTA.L CAPIT,A.L IMPROVEMENTS

EXCLUDED FROM "CAPS'

TOTAL i\4UNICIPÅL DEBT SERVICI:

EXCLUDED FROM ,'C¡\PS"

s $ 85.000.00 $ t,500.00

MUN'CIP,{L DEBT SERVfCE - EXCI-UDED FROìU "CAPS"

Paymcnt of Bond Principal

På)mcnt ofBond Anticipation Notes

lnlcrcst on Bonds

Interest on Notcs

3(,0.000.00

701.000.00

I r4.900.00

2 1.500.00

360.000.00

70 r.000.00

I r4.900.00

2 r.500.00

160.000.00

70 I,000.00

I 14.900.00

2r,?33. l5

360,000.00

70 r,000.00

r I 4,900.00

2 r.23.3. r 5

$

-l-LU140g!9- -!-.1,.1:ll!9!9- -!--lJ2lllLll- -q--l]%lllf
(Continucd Next Pâgc)

Sec indcpcndent auditor's repofr ând the notcs to thc financial statc¡¡enls.



BOROUCH OF HASI]ROUCK IJE¡CIITS. N.I

CURRENÏ FUND

DECEMBER ] I. 20 I 5

Bçdact

Budgcl Aflcr

Modilìcarion Ençumbranccs

Paid or

Charged and

Ençurnbcrcd

Cash

Unexpcndccl Rcscrvcd

À-3

Uncxpcndcd

Balancc

C¡ncelcd

Paid or

Charqcd

Bclow

STÀTENrENT OF EXPEñ-DfTtlRES - REGtTLÂTORY BÁSlS

APPROPRIATIONS EXPENDED

DI]FERRED CHÂRCES. MUNICIPÂI-. EXCI-LJÞEL
FROM "C¡\PS'

Special Ernergcncy Authorizâtions-

5 Ycar (N.J.S.A. 40,A:4-55)

Câpital Ordinancc Dclcncd Chargcs

25.000.00

r 5.000.00

25,000.00

I 5.000.00

15.000.00

I 5.000.00

25.000.00

I 5.000.00

s s $ S s

ss

TOTAL CENERAL APPROPRIATIONS FOR MUNICIPAL
PIJRPOSE.EXCI-UDED FROM'CAPS" $ -3,655.60t.94

s I R,0R9.9ß5.94

995.1ó3.43 995.163.41 995.r6:ì.43

S 3.665.851.94 $ 3.-s19.0ß6.90 S l.l0(r.74 S i.520.193.64 S 146.498.19 S 145.391.45 S 266 fì5

$ 18.0R9.985.94 $ 17.236.121.07 $ 25.(192.21 $ I7.31 1.815.28 S 303.596.02 S 777.903.81 S 266.85SUBTOT¡\I- CENERAL ;\PPROPRIATIONS

Rescrvc lor Uncollected T¡xcs

TOTAL CENER,A.I- APPROPRI/\TIONS

995. r 63.43

slq.0R5.l49.17 stc).0r5.t4q.:t? slR.2Â1.:86.50 s t5.(rq2.l s I8.t06.q78.7t s R0J.59t,.0: s ?77.001.Rt s 266.R5

Relerence ,{-2 ,{- I

Rçfcrcncc

Rescrvc for Tax Appcals

Speciâl Emergency Authorizitions

Rcscnc for Statc Grants

Rcserve for Uncollccted Taxcs

Disburscd

,A- Iß

¡\-12

s I 75.000.00

25,000.00

41.45t.94

995,163.43

17.042.61L13

Âbove $ 18.28¡.286.50

Sce independent auditoCs rcpon înd the notcs lo lhc fìnancial s(¿lc¡Dcnts.



BOROUGH OF I]ASBROUCK HEIGHTS, NJ

TRUST FUND

DECEMBER 3I, 20 I5 AND 20 14

COI\,IPARATIVE BALANCE SHEETS - REGULATORY BASIS

Refcrencc 201 5

B-l

B

At December 3l:

ASSETS

Assessment Fund:

Cash

Dog License Fund:

Cash

Other Funds:

Cash

Police Overtime- Receivable

TOTAL ASSETS

s r,838.67

2014

s 1,838.ó7

B-l 32,213.26 24,569.13

1,236,826.68 842,61 r .55

29,338.00

t,236,826.68 87 r ,949.s5

s I ,270,93 8.61 s 898,3s7.35

B-l
B-l

See independent auditor's report and the notes to the financial staternents.



BOROUGH OF HASBROUCK HEIGHTS, NJ

TRUST FUND

DECEMBER 3I,2OI5 AND 20I4

COI\{PARATIVE BALANCE SHEETS - REGULATORY BASIS

Reference 2015

B

At Decenlber 3l :

LIABILITIES, RESERVE AND FUND BALANCE

Assessment Fund:

Fund Balance

Dog License Fund:

Rescrve f,or Dog Fund Expenditures

Registration Fees Due to Stâte olNerv Jcrsey

Due to Cunent Fund

Other Funds:

Deposits Payable

Payroll Deductions Payable

Reserve for:

Unemployment Insurance

FEMA Reimbursement

Fund Balance

TOTAL LIABILITIBS, RESERVES AND FUND BALANCE

B-6

B-7

B-8

n,266.34
8,679.84

l 0,301 .01

3t,262.97

8,679.84

9,237.01

|,216,826.68 81 | ,949.55

s 1,270,938.61 S 898,3s7.35

B-8 s 1,838.67

2014

s 1,838.67

23,t93.13

139.00

1,237.00

24.s69.t3

722,016.76

l r 9,685.60

B-2
B-2
B-5

B-3

B-4

30,9 r 6.46

l 19.80

1.237.00

32,273.26

1,054,06l,.27

l 33,585.59

See independent auditor's report and the notes to the financial statenents.



BOROUGH OF HASBROUCK HEIGHTS, NJ

GENERAL CAPITAL FUND
DECEMBER 31,20I5 AND 2014

CON,IPARATIVE BALANCE SHEETS - REGULATORY BASIS

Reference

Balancc

Dec.3l.20l5

C

Balance

Dec.3l.20l4ASSETS

Cash

Due From State of NJ - Dept. of Transportation

Due County of Bergen

Due From Cun'ent Fund

Defered Charges to Future Taxation

Funded

Unfunded

TOTAL ASSETS

LIABILITIES, RESERVE AND FUND BALANCE

General Serial Bonds

lmprovement Authori zations

Funded

Unfunded

Capital Improvement Fund

Reserve for Ganison Ave. F.E.M.A. Funds

Bond Anticipation Notes Payable

Reserve for Payment of BANS

Fund Balance

TOTAL LIABILITIES, RESERVE AND FUND BALANCE

Balance December 3 l, 201 4

Decreased by:

Canceled Grants Receivable

s 12,28 l ,076.84 s r0,753,204.r0

$ 2,780,000.00 s 3, r 40,000.00

c-2,3

c-4
c-5

L-¿A

c-9

sS t,219,962.57

1,000,707.25

s 1s,908.66

2,780,000.00

6,764,498.36

343,0'79.64

7 05,904.7 5

313,721 .35

3, r 40,000.00

6,250,498.36

c-9

c-6

c-8

c-8
c-7

c-12
c- t0

c- l3
c-l

t,082,027.27

3,301,775.07

I l9,s l0.l7
7,800.86

4,956,000.00

27,109.32

6,854.l5

709,091.68

2,420,947.24

69,5 10. I 7

7,800.86

4,399,000.00

There rvere Bonds and Notes Authorized but not Issued on December 3 I , 20 I 5

of S1,808,498.36 and on December 31,2014 of S 1,851,498.36(Exhibit C-11).

STATEN{ENT OF FUND BALANCE - REGULATORY BASIS

Reference

c-5

6,854. t5

$ 12,28 I ,076.84 s I 0,753,204.10

S 6,854.15

0.00

c-l

c

cBalance Decenrber' 3 l, 201 5

See independent auditor's rclloÍ and the notes to the financial staterrents.

S 6,854.ls



BOROUGH OF I]ASBROUCK HEIGHTS, NJ
GRANT FUND

DECEMBER 3I,2015 AND 2OI4

COMPARATIVE BALANCB SHEETS - REGULATORY BASIS

D

At December 31:

2015 2014

ASSETS

Federal and State Grants

Cash

Grant Receivable

TOTAL ASSBTS

LIABILITIES AND RESERVES

Federal and State Grants:

Reserve for Federal and State Grants:

Appropriated
Unappropriated

TOTAL LIABILITIES AND RBSBRVBS

Reference

D-1
D-2

D-3

D-4

71,234.22
17 ,299.77

$ 100,899.95

l7 ,299.77

$

$ 88,533.99 $ 118,199.72

$ 62,247.32
26,286.67

s 74,747.78
43,451.94

$ 88,533.99 $ 1 18,199.72

See independent auditor's repofi and the notes to the financial statements



BOROUGH OF HASBROUCK HEIGHTS, NJ

PUBLIC ASSISTANCE TRUST FUND

DECEMBER 3I,2015 AND 2014

COMPARATIVE BÄLANCE SI{EETS - RBGULAT'ORY BASIS

E

At December 3l-
Reference

E-l

2015 20t4

ASSETS

Cash

TOTAL ASSETS

LIABILITIES AND RESERVES

Reserve for Public Assistance

TOTAL LIABILITIES AND RESERVES

E-4 s 25,879.38 s 23,070.38

s 2s,879.38 $ 23,070.38

s 25,879.38 S 23,070.38

s 25,879.38 S 23,070.38

See independent auditor's repofi and the notes to the financial statements.



BOROUGH OF HASBROUCK I.IEIGHTS, N.J.

GENERAL FIXED ASSETS ACCOUNTS GROUP
DECEMBER 31, 2015 AND 2014

COMPARATIVE STATEMENT OF GENERAL FIXED ASSETS
GROUP OF ACCOUNTS - REGULATORY BASIS

December 31.

2015

F

ASSEÏ-S

Land-Assessed Value

Buildings

Machinery and Equipment

b 23,686,300.00

13,081,300.00

8,712,967 .81

20t4

23,686,300.00

13,081,300.00

8,412,431.55

$

TOTAL ASSETS $ 45,480,567.81 $ 45,180,031 .55

LIABILITIES AND RESERVES

Investment in General Fixed Assets $ 45,480,567.81 $ 45,180,031.55

TOTAL LIABILITIES AND RESERVES $ 45,480,561 .81 $ 45,180,031.55

Sec independent auditor's report and the notes to the frnancial statements



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2015 AND 2014

1. Sr¡mmarv of Sienificant Accounting Policies

The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing
governmental accounting and financial reporting principles. The GASB Codification establishes seven ft¡nd
types and two account groups to be used by governmental units when reporting financial position and results of
operations in accordance with generally accepted accounting principles (GAAP).

The financial statements of the Borough of Hasbrouck Heights ("the Borough") have been prepared in
conformity with accounting principles and practices prescribed by the Division of Local Governmcnt Services,
Department of Community Affairs, State of New Jersey ("the Division"). Such principles and practices arc
designecl primarily for determining cornpliance with legal provisions and budgetary restrictions and as a means
of reporting on the stewardship of public officials with respect to public funds. Under this method of
accounting, the Borough accounts for its financial transactions through the following separate funds, which
differ from the fund structure requirecl by GAAP,

A. Repofting EnÍity

The Borough was incorporated in 1894 and operates under an elected Mayor/Council form of government. The
Borough's major operations include public safety, road repair and maintenance, sanitation, fire protection,
recreation and parks, health services, and general adminjstrative services.

GASB has issued Statement No. 14, which requires the financial reporting entity to include both the primary
govemnrent and those component units for r¡'hich the primary government is financially accountable. Financial
accountability is defined as appointment of a voting majority of the component unit's board and either a) the
ability to impose rvill by the primary governnlent or b) the possibility that the component unit will provide a

financial benefit to or impose a financial burden on the primary government.

However, the municipalities in the State of New Jersey do not issue financial statenlents in accordance with
GAAP, and thus, do not comply with all of thc GASB pronouncements. The financial statentents contained
herein include only those boards, bodies, officers, or commissions as required by N.J.S.A. 404:5-5.
Accordingly, the financial statements of the Borough do not include the municipal library, volunteer fire
department or volunteer ambulance squad, which are component units under GAAP.

B, Futtd Accouttting

The accounting policies of the Borough conform to the accounting principles applicable to munìcipalities,
which have been prescribed by the Division. Such principles and practices are designed primarily for
determining compliance with legal provisions and budgetary restrictions and as a rneans of reporting on the
stewardship of public officials with respectto public funds. The accounts of the Borough are organized on the
basis of funds or account groups, each of which is considered to be a separate accounting entity. The operations
of each fund or accour.tt group are sumnrarized by providing a separatc set of self-balancing accounts which
include its assets, liabilities, fund equity, revcnues, and expenses or expenditures. The following funds and
groups ofaccounts are used by the Borough:

-4-
See independent auditor's report.



BOROUGH OF HASBROUCK I{EIGHTS, N.J
NOTES TO FiNANCIAL STATEMENTS

DECEMBER 31,2015 AND 2014

1. Summary of Significant Accounting Policies (Continued)

B, Futttl Acconnting (Continued)

Current Fund - Resources and expenditures for governmental operations ofa general nature.

Trust Fund - Receipts, custodianship and disbursement of funds in accordance with the purpose for which
each reserve was created. The Division regulates the accounting for these funds.

General Capital Fund - Receipt and disbursement of funds for the acquisition of general capital facilities
other than those acquired in the Current Fund.

Public Assistance Fund - Receipt and disbursement of funds that provide assistance to certain residents of
the Borough pursuant to Title 44 of New Jersey statutes. The public assistance program was transferred to
Bergen County in July of 2001.

Grant Fund - Receipt and disbursernent of funds from Federal and State Grants.

General Fixed Assets - The General Fixed Assets Account Group is used to account for fixed assets used
in goverrunental fund type operations for control purposes. All fixed assets are valued at historical cost or
insurable cost if the actual historical cost is not available. Donated fixed assets are valued at their
estimated fair value on the date of donation. No depreciation is recorded on general fixed assets.

C. Measurement Focus and Basis of Accounting

The financial statements are reported using the current financial resources measurement focus and the
modified accrual basis of accounting. Only current financial assets and liabilities are generally
included on their balance sheets. Their operating statements present sources and uses of available
spendable financial resources during a given period. These funds use fund balance as their measure
ofavailable spendable financial resources at the end ofthe period.

Under this modified accrual basis of accounting, reverìues, except for State/Federal Aid, are
recognized when received and expenditures are recorded when incurred. The accounting principles
and practices prescribed for municipalities by the Division differ in certain respects from GAAP
applicable to local government units. The more significant differences are as follows:

Revenues - Revenues are recorded when received in cash except for certain amounts which are due from
otlrer govermnental units. Receipts from Federal and State grants are realized as revenue when anticipated
in the municipal budget. Receivables for propefiy tâxes are recorded with off-setting reserves on the
statement of financial position of the Borough's Current Fund. Accordingly, such amounts are not
recorded as revenue until collected. Other amounts which are susceptible to accrual that are due the
rnunicipality are recorded as receivables with off-setting reserves and are recorded as revenue when
received.
Miscellaneous Revenues - Miscellaneous revenues are recognized on a cash basis. Receivables for the
miscellaneous items that are susceptible to accrual are recorded with offsetting reselves on the statement
of financial position of the Borough's Current Fund. GAAP requires such revenues to be recognized in
the accounting period when they becorne susceptible to accrual.

-5-
See independent auditor's repoft.



BOROUGH OF HASBROUCK HEIGI-ITS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I,2015 AND 2014

1. Summary of Sisnificanf Accountins Policies (Continued)

C. Messuremenl Focus und Basis dAcconnting (Contínued)

Grant Revenues - Federal and State grants, entitlement or shared revenues received for purposes nonnally
financed through the Current Fund, are recognized when anticipated in the Borough's budget. GAAP
requires such revenues to be recognized in the accounting period when they become susceptible to accrual.

Budsets and Budgetary Accounting - An amual budget is required to be adopted and integrated into the
accounting system to provide budgetary conh'ol over revenues and expenditures. Budget amounts
presented in the accompanying financial statemellts represent amounts adopted by the Borough and
approved by the State Division per N.J.S.A.40A:4 et seq. Transfers can be made during the last two
montlrs and the flrst three months of the following year. The budget may also be amended by emergency
appropriation which must be raised in the succeeding year's budget. Special iterns of revenue and
corresponding expenditure may be added to the budget with special written consent from the Division
(Chapter 159).

The Borough is not required to adopt budgets for the following funds:

Trust Funds
General Capital Fund
Public Assistance Trust Fund

Expenditures - Expenditures are recorded in the "budgetary" basis of accounting. Generally, expenditures
are recorded when an amount is encurnbered for goods or services through the issuance of a purchase

order in conjunction with an encurnbrance accounting system. Outstanding encumbrances at December 31

are repofed as a cash liability in the financial statements. Unexpended or uncommitted appropriations at

December 31 are reported as expenditures through the establishment of appropriation reserves, unless
canceled by the goveming body. Except for unmatured interest on general long-tenn debt which should
be recognized when due, GAAP requires expenditures, if rneasurable, to be recognized in the accounting
period in which the fund liability is incured.

Encurnbrances - Contractual orders outstanding at December 31 are reporled as expenditures tlrrough the
establishrnent of an encumbrance payable. Encumbrances do not constitute expenditures under GAAP.

Appfg - Appropriation Reserves are available, until lapsed, at the close of the succeeding
year to meet specific claims, comrnitrnents or contracts incuned during the preceding year. Lapsed
appropriatiorl reserves are recorded as additions to income. Appropriatiorì reserves do uot exist under
GAAP.

Compensated Absences - Expenditures relating to obligations for unused vested accumulated vacation and

sick pay are not recorded until paid. GAAP requires that tlie arnount that would nonnally be liquidated
with expendable available frnancial resources be recorded as an expenditure in the operating funds and the
remaining obligations be recorded as a long-term obligation.

-6-
See independent auditor's report.



BOROUGH OF HASBROUCK HEIGI]TS, N.J
NOTE,S TO FINANCIAL STATEMENTS

DECEMBER 31,2015 AND 2014

1. Summarv of Sisnificant Accountins Policies (Continued)

C. Measurentenf Focus and Basis of Acconutirtg (Corrtinued)

Propert-v Acquired for Taxes - Property acquired for taxes is recorded in the Current Fund at the assessed
valuation when such properly was acquired and fully reserved. GAAP requires such properly to be
recorded in the General Fixed Assets Account Group at market value on the date of acquisition.

Self-Insurance Contributions - Payments to joint insurance funds are charged to cuûent budget
appropriations. GAAP requires payments to be accounted for as an operâting transfer and not as an
expenditure.

Interfunds - Interfund receivables in the Cunent Fund are recorded with offsettillg reserves which are
created by charges to operations. Income is recognized in the year the receivables are liquidated.
Interfund receivables in the other funds are not offset by reserves. GAAP does not require the
establishment of an offsetting reserve.

Inventories - The cost of inventories of supplies for all funds are recorded as expenditures at the tirne
individual items are purchased. The costs of inventories are not included on the various statement of
financial position.

Cash and Investmeuts - Cash includes amounts in demand deposits, as well as short-tenn investrnents,
with a maturity date within one year of the date acquired by the govenment. Investments are stated at
cost and are lirnited by N.J.S.A. 404:5-15.I to bonds or obligations of the Federal Govemment and bonds
or other obligations of Federal or local units having a rnaturity date not rnore than twelve months from the
date ofpurchase.

Incuned But Not Reported (IBNR) Reserym - The Borough has not created a reserve for any potential
unreported losses which have taken place but for which the Borough has not received notice or report of
losses. Additionally, the Borough has not recorded a liability for those claims which have been filed but
have not yet been paid. GAAP requires the establishment of reserves for such potential claims if material.

Use of Estimates - The preparation of financial statelnents in confonnity with generally accepted
accounting principles requires rnanagerneut to rnake estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosure of contingent assets and liabilities at the date of the
financial statements, and the reporled amoul"rts of revenues and expenses during the reporting period.
Actual results could differ fi'om these estimates.

Tax Appeals and Other Contingent Losses - Losses arising.from tax appeals and other contingent losses
are recognized at the time a decision is rendered by an adrninistrative or judicial body and not when it is
probable that a loss has been incurred and the amount of such loss can be reasonably estirnated.

-1-
See independent auditor's repoft.



BOROUGI] OF I]ASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I,2OI5 AND 2OI4

1. Summary of Sisnificant Accountine Policies (Continued)

C. Meesurenrcnt Focus und Basis of Accoutttirtg (Continued)

General Fixed Assets - N.J.A.C. 5:30-5.6 accounting for governmenfal fixed assets continues the
requirement that all local units shall have and maintain a fixed assets accounting and reporling system that
differs in certain respects from GAAP. The fixed assets accounting and reporting system shall establish
and maintain a physical inventory of fixed assets of non-expendable. tangible property as defined and
limited by the U.S. Office of Management and Budget Circular 87, Cost Principals for State, Local and
Indian Governments and shall place a value on all fixed assets whether constructed or acquired through
purchase, grant, or gift. Fixed assets acquired after December 31, 1985 shall be valued on the basis of
actual cost; prior to that time, they may be valued at cost or estimated historical cost. The fixed assets

accounting and reporting system shall also have a subsidiary ledger, consisting of detailed property
records for controlling additions, retirements and transfers of fixed assets and such ledger shall be
rnaintained and reconciled periodically and at the end of every fìscal year with the general ledger conh'ol
accounts for fixed assets. The systern shall also provide property lnanâgement standards for fixed assets

that ensures that property records are rnaintained accurately, to reflect a description and source of the
property, its ownership, the acquisition cost and date, the percentage of Federal participation in the
acquisition, and the location, use and condition of the property. Property lnanagement standards for fixed
assets shall also ensure that periodic physical inventories are taken and reconciled with properry records,
that a control system is provided with adequate safeguards against loss, damage, or theft of property and
that property is adequately maintained to keep the property in good condition. A Statement of General
Fixed Assets shall be in every amual audit report.

Comparative Data - Cornparative data for the prior year has been presented in the accompanying financial
statelnent in order to provide an understanding of changes in the financial position and operations.
However, comparative data has not been presented in all staternents because their inclusion would make
ceúain staternents unduly complex and difficult to understand.

Foreclosed Propertv - Foreclosed property is recorded in the Current Fund valuation when such property
was acquired and fully reserved.

-8-
See independent auditor's repoft.



BOROUGH OF HASBROUCK I]EIGI]TS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I, 20I5 AND 2014

1. Summary of Sisnificant Accounting Policies (Continued)

D. Basic Financiøl SÍøtements

The GASB Codification also defines the financial statelneuts of a govermnental unit to be presented in the
financial statements to be in accordance with GAAP. The Borough preserlts the financial staternents listed
in the table of contents, which are required by the Division, and whicl-r differ from the financial statements
required by GAAP. In addition, the Division requires the financial statements listed in the tatrle of
contents to be referenced to the supplementary schedules. This practice differs frorn GAAP.

2. Cash and Cash Equivalents

Custodial Credit Risk - Deposits. Custodial credit risk is the risk that in the event of a bank failure, the
goverrment's deposits may not be retumed to it. The Borough's policy is based on New Jersey Statutes
requiring cash be deposited only in New Jersey based banking institutions that participate in Nerv Jersey
Govermnental Depository Protection Act (GUDPA) or in qualif,red investments established in New Jersey
Statutes 404: 5-15.1(a) that are treated as cash equivalents. As of December 31,2014, $0 of the Borough's
bank balance of $ 6,043,146.11 rvas exposed to custodial credit risk.

At December 37,2074, the Borough's funds book balance is held by a custodial bank or financial
institution:

Current Fund

Current Fund - Change Funcl

Federal / State Grant Fund

Assessment Fund

Trust Fund

Capital Fund

Public Assistance Fund

Dog License Fund

Municipal Court x

+ Municipal Court files a regulatory report with
the Adrninistrative Office of Courts (the "AOC")
and is presented for purposes ofadditional
analysis.

-9-
Sec independent auditor's report

$ 3,414,905.65

275.00

71,234.22

1,838.67

1,236,821.36

1,219,962.57

25,879.38

32,273.26

$ 6,003,196. I I

$ 39,950.00



BOROUGI{ OF HASBROUCK HE.IGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2015 AND 2014

2. Cash and Cash Equivalenfs (Continued)

Investments

Interest Rate Risk. The Borough does not have a fonlal investlnent policy that limits investrlent
maturities as a Ineans of managing its exposure to fair value losses alising fi'om increasing interest rates.
However, New Jersey Statutes 404: 5-15.1(a) lirnits the length of time for most investments to 397 days.

Credit Risk. Nerv Jersey Statutes 404: 5-15.1(a) lirnits rnunicipal investmer-rts to those specifred in the
Statutes. The type of allowable investments are Bonds of the United States of AnTerica orof the local unit
or school districts of r¡4rich the local unit is a part of: obligations of federal agencies not exceeding 397
days, government rnoney market mutual funds; the State of New Jersey Cash Management Plan; local
goverrulent investment pools; ol repurchase of fully collateralized securities.

Concentration of Credit Risk. The Borough places no limit on the amount tl-re Borough nay invest in any
one issuer.

As of Decernber 31, 2015, the Borough had no investments.

3. Leases

Tlre Borough has one 5-year operating lease dated October 14,2014 fol a copier tl-rat is located in the
library, s'ith payments of $525 per rnonth.

The Boror"rgh had no leases during the year ended December 3 I , 20 I 5.

_ 10_

See independent auditor's report



BOROUGI] OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I, 20I5 AND 2OI4

4. Municipal Dcbt

Year 2015 Year 2014 Year 201 3

Issued

Bonds and Note Issued General
fì^-/i. a-.1 ].l^t-. q '7 1-tA nnr'ì Aô e 

" 
(10 rìnn nrì Q ? <ai,f nnn nnQ ,'/JUTVVU.VV A ITJJJTWWW.WW A /rJ()I'VVV.VV

Net Debt Issued 7,736,000.00 7,539,000.00 1,594,000.00

Authorized But Not Issued General
Bonds and Notes 1,808,498.36 1,851,498.36 1,227,818.48

Net Bonds and Notes Issued

and Authorized But Not Issued s 9,544,498.36 $ 9,390,498.36 $ 8,81 1,818.48

Sulnmary of Statutory Debt Condition - Amual Debt Statement

The summarized statement of debt condition, which follows is prepared in accordance with the
required method of setting up the Annual Debt Statement and indicates a statutory net debt of .551o/o

and .549 0Z at December 3 I , 20 I 5 and 20 14, respectively.

Net Debt S 9,544,498.36 Equalized Valuation Basis per N.J.S.A. 40A:2-2
as amended S 1,733,512,030: .551%

2015 Gloss Debt Deductions

$ 6,420,000.00

Net Debt

School Debt

General Debt

School Debt

General Debt

$ 6,420,000.00

9,544,498.36
$

9,544,498.36

$ 15,964,498.36 $ 6,420,000.00 s 9,544,498.36

Net Debt $ 9,390,498.36 Equalized Valuation Basis per N.J.S.A. 40A:2-2
as amended $ 1,711,154,026.67: .549 %

2014 Gross f)ebt

$ 7,065,000.00

9,390,498.36

Deductions

$ 7,065,000.00

Net Debt

9 390 498.36

$

$ I6,455,498.36 $ 7,065,000.00

- 11-
See independent auditor's report

$ 9,390,498.36



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2015 AND 2014

4. Municipal Debf (Continued)

Schedule of Annual Debt Service for Principal and Interest for
Bonded Debt Issued and Outstanding

Calender Year Principal

General

2016

20t7
2018

2019

2020

2020-2023

355,000.00

355,000.00

3 50,000.00

350,000.00

350,000.00

1,020,000.00

Interest

104,100.00

93,450.00

82,800.00

68,800.00

s4,800.00

81,000.00

Total $2,780,000.00 $ 484,950.00

Tlre Borough's long-term debt consisted of the following at December'31,2015 and2014

General Obligation Bonds
201s

Interfu nd Receivables and Pa)¡ables

Interfund receivables and payables at December 31, 2015 and 2014 rvere as follows

201 5

Receivables Pavables Receivables
C urrent Fund
D og License Fund

231 .00

2014

$3,555,000 -2014 Bonds, due in annual installments of, $360,000-

09 I I 5 12015, $355,000 - 09 I 1 5 I 1 6-09 I t5ll 7, $3 50,000-09/ 1 5/20 I 8-

09 I | 5 I t9 -09 I I 5 I 20, $345,000-09 I I 5 12021 -09 I I 5 122, $3 3 0,000-

09115123, interest at variable rates (2.00-4.0%) $ 2,780,000.00 $ 3,140,400.00

The Borough's short-term debt consisted of Bond Anticipation Notes Payable in the amount of $4,956,000
at December 31,2015 and $4,399,000 at December 31,2014. Schedule C-10 of the financial staternents
disclosed the various due dates and interest rates of the Bond Anticipation Notes Payable as of December
31,2015.

201 4

Pavables
s l ,231 .00 s s 1,237.00 s

1 ,231 .00 1.231 .00
s I .231 .00 S s r,237.00 s r,237.00

-12-
See inclependent auditor's repoft.



BOROUGH OF HASBROUCK I]EIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I,2015 AND 2OI4
5. Contingencies

Litigutiort
The Borough is parly to various legal proceedings which nonnally occur in goverrunental operations. In
the opinion of the managenent, the ultimate resolution of such litigation rvill not have a material impact
on the Borough's financial statements.

CIaims ønd Judgments
The Borough received and continued to participate in several federal and state financial assistance glant
programs. Entitlement to the funds is generally conditional upon compliance with tenns and conditions of
the grant agreements and applicable regulations, including the expenditure of funds for eligible purposes
and effective internal control for the proper administlation of the funds. The Borough is subject to the
provision of the Single Audit Act of 1984 and as arnended by the Single Audit Act of 1996 and other
related Federal requirernents, and State of New Jersey requirernents which require that financial assistance
programs received by the Borough be audited in conjunction with the audit of the general purpose
financial statements. In addition, substantially all grants, entitlements aud costs reirnbursernents are
subject to f,inancial and cornpliance audits by the grantors. As of Decernber 31, 2015, the Borough
estimates that no material liabilities will result from such audits.

Contpensuted Absences
Ernployees camot accrue sick and vacation benefits beyond the current year. The contract of the
Department of Public Works employees' provides for terminal pay for unused sick days for those
employees rvith specific continuous years of service. Any potential liability will be raised in that year's
budget. The value of the Department of Public Works unused sick days as of December 31,2015 and
2014 respectively was $110,900 and Sll4,l00. Thele is one police officer which also has accrued sick
pay in the amount of $ 102,000 and $98,000 as of December 31,2015 and 2014 respectively.

6, Risk Manaeement

The purpose of the New Jersey Intergovernrnental Insurance Fund is to administer property and liability,
worker's cotnpensation, unemplo¡rment, and disability insurance programs of the Borough on a cost
reimburselnent basis. This fund accounts for the risk financing activities of the Borough but does not
constitute a trausfer of risk from the Borough. For insured progralrs, tl-rere have been no significant
reductions in iusurance coverage. Settlement amorurts have not exceeded insurance coverage for the
culre¡rt ycar or tllc tlu'ee prior years.

7. Deferred Charses to be Raised in Succeedins Budsets

Cerlain expenditures are to be deferred to budgets of succeeding years. At December 3 1, 2015 and 2014,
the Borough had the following deferred chalges:

Currenf Flrnd: 2015 2014
Special Emergency - Revaluation N.J.S.A. 40A:4-53 $25,000 $50,000

_ 13 _

See independent auditor's repoft



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECI]MBER 31,2015 AND 2014

8. Local District School. Reeional Hieh School and Countv Taxes

The Local District School Taxes are raised on a calendar year basis, for the period January l, 2015 to
December 31,2015.

9. Taxes Collected in Advance

Taxes collected in advance and the amounts set forth as cash liabilities in the fir-rancial statements as follorvs
Balance Balance

Dec.3l,2015 Dec.3l,2014

Prepaid Taxes s 202,474.16 $ 135,183.46

10. Retirement Plans

PIøn Descriptiort, Contribution Inþrnrution, ørtd Fnrtdirtg

Substantially all Borough employees participate in the Public Employees Retirernent System (PERS) and
the Police and Fireman's Retirernent System of Nerv Jersey (PFRS). The PERS and PFRS systems are
cost sharing nultiple-ernployer contributory defined benefit plans, administered by the Division of
Pensions in the Department of the Treasury, State of Nerv Jersey. The PERS was established in January
1955 under provisions of N.J.S.A. 43:154 and provides retirernent, death, disability and rnedical benefits
to certain qualifying Plan members and beneficiaries. Membership is rnandatory to substantially all full
time employees and vesting occurs after 8 to l0 years of service. Employees who retire at or after age 55
are entitled to a retirement benefit generally detennined to be 1/55t1'of the average amual cornpensation
for the highest three fiscal years cornpensation for each year of membership during years of credible
service. The PFRS was established in July 1944, under the provisions of N.J.S.A. 43:16A to provide
coverage to substantially all full time county and municipal police or firefighters and state police
appointed after June 30,1944. Mernbership is mandatory for such employees with vesting occurring after
l0 years of rnernbership.

Accordir-rg to state law, all obligations of PERS and PFRS will be assumed by the State of New Jersey
should the PERS and PFRS be tenninated. The State of New Jersey issues publicly available financial
reports that include the financial statements and required supplementary information of the PERS and
PFRS. This report rnay be obtained by writing to the State of New Jersey, Department of the Treasury,
Division of Pensions and Benefits, P.O. Box 295, Trenton, New Jersey 08625-0295.

The contribution policy for PFRS and PERS is set by laws of the State of New Jersey, and requires
contributions by active members and their employers. Plan mernber and employer contributions may be
amended by legislation of the State of New Jersey. Ernployers are required to contribute at an actuarially
detenniued rate in both systems. Contributions made by employers to PERS for the years ended
Decenrber 31,2014 u,ere 6.5"/o of base wages for that year. Contributions made by employees to PFRS for
tlre year ended Decelnber 3 7, 2014 were l0olo of their base wages for that year. The Borough's share of
pension costs, which is based upon the amount paid or charged to the 2015 budget, amounted to
S1,170,664 for 2015 and $1,188,782 for 2014.

-t4-
See indepcndent auditor's report



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2015 AND 2014

10. Retirement Plans (Continued)

Sttmmarlt of SignificanÍ Accourtting Policies -P¿À,S and PFRS

GASB 6S,Accourtting and Financial ReportingJor Pensions, is effective begimring with the year ending
June 30,2015. The objective if this Statement is to irnprovc accounting and financial reporting by state
and local govemrnents for pensions. It also improves information provided by state and local
governmental employers about financial support fol pensions that is provicled by other entities. This
Statement replaces the requirements of Statement No. 27, Accounting .for Pensions b1, 5¡orn and Locql
GovernntenÍal Emplq,ers, as well as the requiretneuts of StatementNo. 50, Pensiott Disclosures, as they
relate to pensions that are provided through pension plans administered as trusts or equivalent
an'angelnelìts that nreet ceflain crileria.

New Jersey rnunicipalities and counties do not follow GAAP accounting principles and, as such, do not
follorv GASB requirements with respect to recording the net pension liability as a liability on their balance
sheets. However, N.J.A.C. 5:30-6.1(c)(2) requires municipalities and counties to disclose GASB 68
information in the Notes to the Financial Statements. Therefore, the following infonnation with regarcls to
GASB 68 is for disclosure purposes only.

For purposes of measuring the net pension liability, deferred outflows of resources and deferred inflows of
resources related to pensions, and pension expeÍìse, infomation about the fiduciary net position of the
PERS and additions to/deductions fi-oln PERS fiduciary net position have been determined on the same
basis as they are reported by PERS. For tliis pulpose, benefit paynents (including refunds of employee
contributions) are recoguized rvhen due and payable in accordance with the benefit tenns. Investrnents are
reported at fair value.

Public Emplol,ss5' Retirement S),sÍent (PERS)

The Public Employees' Retirement Systern (PERS) was established in January, 1955 under the provisions
of N.J.S.A. 43:l5A to provide retirement, death, disability and medical benefits to certain qualifìed
members. The Public Employees' Retirement Systern is a cost-sharing rnultiple-employer plan.
Membership is mandatory for substantially all full tirne ernployees of the State or any cor.rnty,
rnunicipality, school district or public agency provided the employee is not required to be a member of
another State-administered retirelnent system or other state or local jurisdiction.

Pensiott Liabilities, Pension Ex¡tense, ctncl Deferrecl Outflov,s of Resottrces and Deferred Inflov,s of
Resources RelaÍed to Pensiotts

At December 31, 2015, the Borough has disclosed a liability of $10,995,241 for its proporlionate share of
the net pension liability for reporting purposes only. The net pension liability was measured as of June 30,
2015, and the total pension liability to calculate the net pension liability was determined by an actuarial
valuation as of July 7,2014, which rvas rolled forward to June 30, 2015. The total pension liability for the
June 30, 2014 rneasurelneut date was deterrnined by an actuarial valuation as of July l, 2014. The
Borough's proporlion of the net pension liability is based on the ratio of the contributions as all individual
ernployer to total contributions to the PERS during the years ended June 30,2015 and2014. At June 30,
2015, the Borough's proporlion was 0.048981%0, which was an increase of 0.001201% frorn its proportion
measured as ofJune 30,2014.

- 15 -

See independent auditor's repofi



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,20I5 AND 2014

10. Retirement Plans (Continued)

Pensiott Liabilities, Pension Expense, and DeferuedOutflows of Resources ant:l Deferred htflows of
Resources Related to Pensions

For the year ended December 31, 2015, the Borough recognized pension expense of $39 1 ,400 measured at
June 30, 2014. At December 31,2015, the Borough had defelred outflows of resources and deferred
inflows of resources related to PERS fr.om the following sources:

December 3 1, 20 l 5 December 31,2014
Defèrrecl Deferred Deferrecl Deferred

Outflows of Inflow of Outflows of Inflow of
Resources Resources Resources ResourcesDifferencebetweenexpectedanclactual $ 262,30g $ _ $ _ $ _

experience

Clranges of assumptions I , I 80,802 279,SZ2
Net difference betweerr pro.jected ând actual
earrrings on pension plan investrnents

176,782 529,744
Changes in proportion and diffèrences between 250,233 14,043
Borough and proportionate share of
contributions
Borough contributions subsequent to the
nteasurement date

Total $ 1.693 s 529,744

Amounts reported as deferred outflows of resources and deferred inflows of resources related to pensions will
be recognized in pension expense as follows:

Year Ended June 3O:

,343 $ t76,782 $ 293,56s

2016

2077

2018

2019

2020

Thereafter

Tota I

Collective deferred outflows of resources
Collective deferred inflows of resources
Collective net pension liability (Non-State-Local Group)
Borough's portion of net pension liability
Borough's proportion %

S

s

s

5

s

s

193,855.99

193,855.99

193,855.99

193,855.99

193,855.99

547,28r.O5

s 1,5 r.6,561.O0

6/30/201,s 6130120t4

s 2,946,265,815

360,920,604

77,447,996,1,79

L0,995,1,47

o.0489809727%

952,794,675

L,479,224,662

18,722,735,003

8,889,L40

0.0474777836%

s

- t6*
See independent auditor's report



BOROUGH OF HASBROUCK I{EIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2015 AND 2014

10. Retirement Plans (Continued)

Public Employees' RetíremenÍ S),stent (PERS) (Continued)

Acluarial ussuntplions. The total pension liability for the June 30, 2015 measurernent date was deterrnined by
an actuarial valuation as of July 1,2074, which was rolled forwarcl to June 30,2015. The actuarial valuation
used the following actuarial assurnptions:

Inflation: 3.04%
Salary Increases:

2012-2021 2.15% - 4.40% based on age

Thereafter 3.15% - 5.40% based on age

Investment Rate of Return: 1 .90%

Mortality rates \ /ere based on the RP-2000 Combined Healthy Male and Female Mortality Tables (setback I
year for males and females) for service retirelnent and beneficiaries of former members witli adjustrnents for
nrortality itnprovenrents from the base year 2012 based on Projection Scale AA. The RP-2000 Disabled
Morrality Tables (setback 3 years for males and I year for fernales) are used to value disabled retirees.

The actuarial assumptions used in the July 1, 2014 valuation were based on the results of an actuarial
experience study for the period July 1, 2008 to June 30,201 1.

Long-Tenn Expected Rate oJ-Refurn - In accordance rvith State statute, the long-terrn expected rate of return on
plan investrnents (7.90 0/o at June 30, 2015) is detennined by the State Treasurer, after consultation with the
Directors of the Division of Investments and Division of Pensions and Benefits, the board of trustees and the
actuaries. Best estimates of arithmetic real rates of retnur for each major asset class inch¡ded in PERS's target
asset allocation as of June 30, 2015 are sumrnarized in the following table:

Asset Class Target Allocations
Lon g-Tenn E>qrected Rea'l

Rate of Retunr
Cash
IJ.S. Treasufies
Investnlerlt Grade Credit
Moúgages
Iligh Yield Bonds
Inflatiolr -Indexecl Bonds
Broad US þuities
Dcvclopcd I 

jorcign [4rritics
Errrcrgirrg M arkct þuitics
Private Equity
I-Iedge Funds/ Absolute Retun-r

Real lls tate (Property)
Con¡'r-ndities
Gìobal Debt exUS
IìEI'I-

5.OOo/o

1.-75o/o

7O.OOo/o

2.1Oo/o

2.OOo/o

1.5O"/"

12.OOo/o

6.4OYo

9.25o/o

12.OOo/o

2.OOo/o

l.OOyo

3.50yo

4.25yo

1.O4o/o

1.640^

1.'79o/o

1.620/o

4.O3o/o

3.25o/o

8.52o/o

6.880

lO.OOo/o

12.4lo/o

4.72o/o

6.83o/o

5.32o/o

-O.4oo/o

5.120/0

-t7-
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BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2015 AND 2014

10. Refirement Plans (Continued)

P u b I i c Enryt I oy e e 5' Re tir em en t S),s te nt (P E RS) (C o nÍ i ru ed)

Discount rate. The discount rate usecl to measure the total pension liability was 4.90% and 5.39% as of
June 30,2015 and 2014, respectively. This single blended discount rate was based on the long-term
expected rate of returu oll pensiou plan investments of 7.9o/o, and a municipal bond rate of 3.80% and
4.29% as of June 30, 2015 and2074, respectively, based on the Bond Buyer Go 20-Bond Municipal Bond
Index which includes tax-exempt general obligation municipal bonds with au average rating of AA/Aa or
higher. The projection of cash flows used to detenline the discount rate assumed that contributions from
plan members rvill be made at the current rnernber contribution rates and that contributions from
employers will be made based on the average of the last hve years of contributions made in relation to the
last five years of recommended contributions.

Based on those assurnptions, the plan's fiduciary net position was projected to be available to make
projected future benefit paynents of cunent plan rnembers through 2033. Therefore, the long-term
expected rate of retum on plan investrnents was applied to projected benefit payments through 2033, and
the municipal bond rate was applied to projected benefit payments after that date in determining the total
pension liability

Sensitivillt of tlte Borough's propor"Íionate share oJ'tlte nel ¡tension liability Ío changes in the cliscount
rqte. The following presents the Borough's proportionate share of the net pension liability measured as of
June 30, 2015 and 2014, calculated using the discount rate of 4.90% and 5.39%o respectively, as well as

what the Borough's proportionate share of the net pension liability rvould be if it were calculated using a

discount rate that is 1-percentage-point lower or 1-percentage-point higher than the cuffent rate:

l"%o Decrease
(3.90%l

June 30, 201-5

Rate
(4.90%l

1"/o lncrease
(s.90%l

Borough's proportionate share of the net
pension liability s 1,3,26s,282 5 ]-O,99s,247 s g,OSS,ZZS

1% Decrease

June 30, 20L4

Rate

$.3s%l

l"% lncrease

(6.3s%l

Borough's proportionate share of the net

pension liability

(4.3s%l

s 10,828,573 5 8,889,140 s Z,Z0r,SOS

Pension plan Jìduciary) nel position. Detailed infomation about the pensiou plan's fiduciary net position
is available in the separately issued State of Nerv Jersey Divisions of Pensions and Benefits financial
repofi at http://rvww.nj.gov/treasury/pensions/financial-rprls-Lome.shtrnl.

See independent auditor's repofl.
- l8 -



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2015 AND 2OI4

10. Retirement Pla¡rs (Continued)
Public Employees' Retirement S),sfent (PERS)(Continued)

PERS Vesting and Bene.fit Prot,isions - TlTe vesting and benefit provisions for PERS are set by N.J.S.A.
43:l5A and 43.38. All benefits vest after ten years of seruice, except for medical benefits that vest after
25 years of service. Retirement benefits for age and service are available at age 60 and are generally
determined to be l/55 ofthe final average salary for each year ofservice credit, as defined. Final average
salary equals the average salary for the final tltee years of service prior to retirement (or highest three
years' compensaii<-rn il oiher iiran the final lhree yeals). Members r-nay seek early retirement after
achieving 25 years ofservice credit ol they rnay elect deferred retirernent after achieving eight to ten years
of service in which case benefits would begin the first day of the month after the mernber attains nonnal
retirement age. PERS provides for specified medical benefits for mernbers who retire after achieving 25
years of qualifred service, as defined, or under the disability provisions of the System. Members are
always fully vested for their own contributions and, after three years of serice credit, becorne vested for
2o/o of related interest earned on the contributions. In the case of death before retirement, mernbers'
beneficiaries are entitled to full interest credited to the members' accounts.

Police and Fit^emen's ReÍit"entent S1t5¡¿¡77 (PFRS)

Tlre Police and Firemen's Retirernent Systern was established in July 1944 under the provisions of
N.J.S.A.43:164 to provide retirenent, death and disability benefits to its members. Membership is
mandatory for all full time county and rnunicipal police and f,rrernen, and state firelnen or officer
enrployees with police powers appointed after June 30,1944.

The vesting and benefit provisions arte set by N.J.S.A. 43:16A. PFRS provides retirement as well as death
and disability benefits. All benefits vest after ten years of service, except disability benefits which vest
after four years ofservice.

Pension Liabilities, Pension Expense, und Deferred Outflov,s of Resources and Deferred Inflou,s of
Resources Related to Pensiotts

At December 31, 2015, the Borough has disclosed a liability of $18,044,774 for its proporlionate share of
the net pension liability for repofting purposes only. The uet pension liability was lneasured as of June 30,
2015, and the total pension liability to calculate the net pension liability was determined by an actuarial
valuation as of July 1,2014, which rvas rolled foru,ard to June 30,2015. The total pension liability for the
June 30, 2014 measurement date was detennined by an actuarial valuation as of July 1, 2014. The
Borough's proporlion of the net peusion liability is based on the ratio of the contributions as an individual
ernployer to total contributions to the PFRS during the years ended June 30,2015 and2014. At June 30,
2015, tlre Borough's proportion rvas 0.1083346% 0.10145754o/o, rvhich was an increase of 0.0068'7706%
fì'om its proporlion measuled as of June 30,2014.

A special funding situatior-r exists for Local employers of the PFRS, in which tlie State of New Jersey is
required to pay additional costs incurred by Local employers under Chapter8, P.L. 2000, Chapter 318, P.L.
2001, Clrapter 86, P.L. 2001, Chapter 511, P.L. 1991, Chapter 109, P.L. 1979, Chapter 24J,P.L.1993, and
Chapter 201,P.L.2001. Since tlie local participating employers do not contribute under this legislation,
there is uo pension liability, defelred inflows or outflows to report. The amount of the Borough's
proporlionate share of collective net pension liability at June 30, 2015 and 2014 respectively was
$1,582,466 and $1,347,298.

See independent auditor's report.
_19_



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2015 AND 2014

10. Retirement Plans (Continued)
Police and Firenten's Retirement S),stem (PFRS)

Pensiott Liebilities, Pensiott Expense, ancl DeJerred OuÍflou,s of Resources and Deferred Inflou,s of
Resources Related to Pensiotts

f^,- ¿l- -,-l-l n- I 1l 
^^la 

-l n|L'r urs yual eilucu l,,cceillucr Jt) /.vt), rile Þor'ougn fecogillzeo peltsloll expeusc ot ù//y,/o4. Al
Decenrber 31,2015, the Borougl-r had deferred outflows of resources and deferred inflows of resources
related to PFRS fi'orn the following sources:

December 31, 2015 Decernber 31 ,2014

Difference between expected a¡rd actual
experience

Changes of assunrptions
Net difference projected and actual earnings on
pcrrsion plan irrvcstrncrrts

Char-rges in proportiorr and differences betweeu
Borough's and proportionate share of
contributior-rs
Borough contributions subsequeut to the
measurement date

Total

2016
2017
2014
201-9
2020

Thereafter
Total

Collective deferred outflows of resources

Collective deferred inflows of resources

Collective net pension liability (Non-State-Local Group)

Borough's portion of net pension liability

Borough's portion of net pension liability

s 4,085,86s S 1,596,408 s 4'79,145 S 2,699,270

6l30l2014

Deferred

Outflorvs of
Resources

3,331,514

7 54,351

$ 155,642

Deferred

lnflow of
Resources

314,053

1,126,',|t3

Deferred

Outflows of
Resources

S

479,145

Deferred

Inflow of
Resources

S

1,302,362

I,396,908

Amounts reported as deferred outflows of tesources and deferred inflows of resources related to pensions will
be recognized in pension expense as follows:

Year Ended June 30:
s
s
s
S

S

s

437,O7-5.73
437,0L5.73
437,O1"s.73
437,O'J.s-73
437,0L5.73
304 374.3s

s 2.449,457.OO

6l30l201s

s 3,075,206,294

433,559,709

23,347,230,230

78,044,774

0.1083346356%

S 47z,z6t,rz9
I,283,652,I03

78,117,234,618

12,762,478

0.1014575425%

See independent auditor's repofi.
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BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2015 AND 2014

10. Retirement PIans (Continued)

Police and Firemen's Retirentent S1t5ls¡7 (PFRS)

Actuarial assuntpliorts. The total pension liability for the June 30, 2015 measurement date was detennined by
an actuarial valuation as of July l, 2014, which was rolled forward to June 30, 2015. The actuarial valuation
used the following actuarial assurnptions:

I ¡,r:llll la u(Jl l -

Salary Increases:
2012-2021
Thereafter

Investtnent Rate of Return:

.).\t+70

2.60-9.48% based on age

3.60% - 10.48% based on age

7.90Vr

Mortality rates were based on the RP-2000 Combined Healthy Male and Female Mortality Tables projected
one year using Projection Scale AA and one year using Projection Scale BB for male service retirernents with
adjustments for morlality improvernents from the base year Based on Projection Scale BB. Mortality rates
were based on the RP-2000 Combined Healthy Mortality Tables projected foudeen years using Projection
Scale BB for female service retirements and beneficiaries with adjustments for mortality improvements fi'om
the base year of 2014 based on Projection Scale BB.

The actuarial assumptions used in the July 1, 2014 valuation were based on the results of an actuarial
experience study for the period July 1, 201 0 to June 30, 201 3.

Long-Ternt Expected Rate of Return - ln accordance rvith State statute, the long-terrn expected rate of return on
plan investments is determined by the State Treasurer, after consultation with the Directors of the Division of
Investments and Division of Pensions and Benefits, the board of trustees and the actuaries. Best estimates of
arithmetic real rates of return for each major asset class included in PFRS's target asset allocation as of June
30, 2015 are sumrnarized in the followirrg table:

Long-Term Expected Real
Asset Class Target Allocations Rate of Return

Cash

U.S. Treasuries
lnvestment Grade Credit
Mortgages
High Yield Bonds
lnflation-l ndexed Bonds
Broad US Equities
Developed Foreign Equities
Emerging Market Equities
Private Equity
Hedge Funds/ Absolute Return
Real Estate (Property)
Commodities
Global Debt ex US

REIT

s.oo%
r.75%

ao.oo%
2.10%
2.OO%

1..50%

27.25%
72.OO%

6.40%
9.25%

L2.OO%

2.OO%

1,.OOYy

3.50%
4.25%

t.o4%
1.64%
r.79%
L.62%
4.O3%

3.25%
8.52%
6.88%

IO.OO%

t2.4Iyo
4.72%
6.43%
5.32%
-o.40%
5.1,2yo

See independent auditor's report.
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BOROUGH OF HASBROUCKHEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2015 AND 2014

10. Retirement Plans (Continued)

Police and Firemen's Refirement System (PFRS)

Discount rqÍe. The discount râte used to measure the total pension liability was 5.79o/o and 6.32% as of
June 30,2015 and 2014, respectively. This single blended discount rate was based on the long-tenn
expected rate of return on pension plan investments of 7.9o/o, and a muricipal bond rate of 3.80% and
4.29% as of June 30,2015 and2014, respectively, baseci on the Bond Buyel Go 20-Bond Ndunicipal Bond
Index which inclucles tax-exempt general obligation rnunicipal bonds with an average rating of AA/Aa or
higher. The pro.jection of cash flows used to detennine the discount rate assulned that contributions from
plan members rvill be made at the curreut member contribution rates and that contributions from
employers and the nonemployer contributing entity will be made based on the average of the last five
years of contributions.

Based on those assumptions, the plan's fiduciary net position was projected to be available to make
projected future benefit paynents of curent plan members through 2045. Therefore, the long-tenn
expected rate of retum on plan investments wâs applied to projected benefit paynents through 2045, and
the rnunicipal bond rate was applied to projected benefit payments after that date in determining the total
pension liability

Sensititi4¡ of fhe Borough's proportionate sltare of tlte net pension liability to changes in the cliscouttt
rate. The following preseuts the Borough's proportionate share of the net pension liability rneasured as of
June 30, 2015 and 2014, calculated using the discount rate of 5.79% and 6.320/o, as well as what the
Borough's proporlionate share of the net pension liability would be if it were calculated using a cliscount
rate that is 1-percentage-point lower or 1-percentage-point higher than the current rate:

I 7o Decrease

(4.79V.\

June 30,2015
Rate

(5.79yo\
1 

o/o Increase

(6.79).

Borough's proportionate share of the net pensior.r

liability s 23,788,'741 S 18,044,774 S 13,361,082

Borough's proportionate share of the net pension
liability

1oZ Decrease
June 30, 2O1-4

Rate
ß.32%l(5.32%"\

S i.6,839,4r.i- S tz,76z,4lg S 9,394,s1-8

l-oZ lncrease
(7.32\

Pension ¡tlan.fiduciary) net position. Detailed infonnation about the pension plan's fiduciafy net position is
available in the separately issued State of New Jersey Divisions of Pensions and Benefits financial repoft
at http://rvwrv.nj.gov/treasury/Þensions/fina1r .

See independer-rt auditor's report
't1



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2015 AND 2014

10. Retirement Plans (Continued)

PFRS Vesting and Benqfit Provisions - The vesting and benefrt provisions for PFRS are set by N.J.S.A.
43:16A. All benefits vest after ten years of service, except for disability benefits that vest after 4 years of
service. Retirement benefits for age and service are available at age 55 and are generally detennined to be
2o/o of the final compensation for each year of creditable service, as defined, up to 30 years plus 1o/o for
each year of service in excess of 30 years. Members may seek early retirernent after achieving 25 years of
creditable service, in wl-rich benefits would equal 650/o (tier I and tier 2 rnembers) and 600/o (tier 3

täetntrers) of íìnai cornpensaii<-rn plus lTo lor each year of creclitable service over 25 years but not to
exceed 30 years. Members may elect deferred retirement after achieving ten years of service, in which
case benefits would begin at age 55 equal to 2%o of ftnal compensation for each year of service.

Funding Policy- PgPg ancl PFRS

The contribution policy is set by laws of the State of New Jersey and, in rnost retirement systems,
contributions are required by active tnembers and contributing ernployees. Plan member and employer
contributions lnay be amended by State of New Jersey legislation. The pension fr"rnds provide for
employee contributions based on 5.5%o for PERS and 8.5% for PFRS of the employees' annual
cotnpensation, as defined. Under the provisions of Chapter 78, P.L. 2012, PERS ernployee pension
contribution rates increased from 5.5o/o fo 6.5Yo of salary, effective October 1,2012. An additional
increased to be phased over the next 7 years will bring the total pension contribution rate to 7.5Yo of
salary. PFRS ernployee pensiorl contribution rates increased from 8.5% to 10o/o of salary, effective
October l, 2012. Ernployers are required to contribute at an actuarially determined rate in PERS and
PFRS. The Borough's contlibutions to PERS and PFRS were as follows:

Year Ended

December 31,

PERS

Amount
PFRS

Amount Total
2015

2014

2013

2012

2011

$391,400.00
357,080.00

394,171.00

395,248.00

3 82,539.00

s 779,264.00

831,702.00

868,223.00

839,513.00

1,091,290.00

s 1,170,664.00

1,188,782.00

1,262,394.00

1,234,761.00

1,419,829.00

D eferred C ontpen s ati o n P Ia n

The Borough received State approval in October 1983 for a Deferred Cornpensation Plan, (the "Plan").
Those employees participating in this prograrn starled rnaking contributions tlrrough payroll deductions in
Novetnber 1983. The Program's financial accounting and investment plan is maintained by the ING Life
Insurance and Annuity Company. Any ernployee of the Borough is eligible to parlicipate in the Plan.
Participation in the Plan is entirely voluntary on the part of each ernployee. The Borough does not and is
not required to make contributions to the Plan. Fund assets at December 31, 2015, and December 31,
2014 totalecl $4,470,180.30 and $ 4,245,107.70, respectively. These figures were taken directly florn
repofts subrnitted by ING Life Insurance and Amruity Courpany, and an audit will be made by another
Certified Public Accounting finn.

-23-
See independent auditor's repoft.



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEME,NTS

DECEMBER 31, 2OI5 AND 2014

11. Other Post Employment Benefits

The Borougl-r of Hasbrouck Heights contributes to the State Health Benefits Program (SHBP), a cost-
shalilrg, rnultiple-employel defined post-employment healthcare plan administered by the State of New
Jersey Division of Pensions and Benefits. SHBP was established in 1961 under N.J.S.A. 52:14-17 .25 et
seq., to provide health benefits to State ernployees, retirees, and their dependents. Rules goveming the
operation and adrninistration of the prograrn are found in Title 17, Chapter 9 of the New Jersey
Administrative Code. SHBP provides medical, prescription drugs, mental health/substance abuse, and
Medicare Parl B reimbursements to retirees and their covered dependents.

The SHBP rvas extended to ernployees, retirees, and dependents of participating local public ernployees ilt
1964. Local ernployers must adopt a resolution to participate in the SI{BP. On February 27, 2007, the
Borough authorized participation in the SI{BP's post retirement benefit program through a resolution
number 42. Pursuant to N.J.S.A. 40A:10-23, the Borough shall pay the entire cost of health care insurance
coverage for its retired employees and their eligible dependents under the following circurnstances:

DPW workers which have retired after they have completed 25 years of service. 2. Health insurance for
police officers is paid as specified by the Police and Fireman's Retirement System after 25 years of
service. Currently the Borough has 42 retired ernployees, which have this benefit. In 2015 and 2014 the
cost of these health insurance benefits totaled $ 890,961.53 and $831,065.31, respectively.

Health lnsurance Waiver: The Borough offers health insurance waiver incentives in an amount of
the lesser of $5,000 or the actual net insurance cost to employees that can show that coverage is
provided by a spouse or other means and not through the SHBP. In 2015 the Borough had four
ernployees that waived health insurance, however no incentives v/ere paid as all were covered under
SHBP.

The State Health Benefits Conmission is the executive body established by statute to be responsible for
the operation of the SHBP. The State of New Jersey Division of Pensions and Benef,rts issues a publicly
available financial reporl that includes financial statements and required supplernentary inforrnation for
the SHBP. That reporl may be obtained by rvriting to: State of New Jersey Division of Pensions and
Benefits, P.O. Box 295, Trenton, NJ 08625-0295.

12. Joint Insurance

The Borough participates in North Jersey Intergovernmental Insurance Fund for workman's cornpensation
and General Liability Insurance. The Borough pays an amrual assessmerìt to be parl of the Fund. In 2015
and2014, the assessments were 5624,310 and $626,293, respectively. The annual assessments consist of
an amount allocated for administrative costs, plus a specific assessment to replenish the clairn or loss
retention trust fund account for each type of average provided by the fund. Any rnonies for the Fund, in
excess of the arnount necessary to fund all obligations for the fiscal year, may be refunded to the Borough
in proportion to the member's participation in the Fund for such year. The Fund purchases comrnercial
insurance for all rnajor programs except employee health care. The New Jersey Health Benefits fund is
the canier of the Borough's ernployee health insurance.

There has been no significant reduction in insurance coverage fi'om the previous year nor have there been
any settlements in excess of insurance coverage in any of the prior three years.

-24-
See independent auditor's rcport.



BOROUGI{ OF I-IASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DE,CEMBE,R 3I,2015 AND 2014

13. Properfy Tax Calendar

The Borough property taxes are due on first of February, May, August and November. The levy is
detennined upon cerlifrcation of tax rate by the county. Liens are sold at a tax sale in tire subsequent year.
The tax sale was held Septernber I , 2015 for 201 4 taxes.

14. Municipal Court

Municipal Court files a regulatory report with the Bergen County AOC, Adninistrative Ofhce of Courts.

15. Ofher Commitments

TlTe Borough guarantees a prorated portion of the County of Bergen's debt based on net equalized
valuation.

16. Comparativc Schedule of Fund Balances

Year
Balance

Decernber 31

s1,949,093.34
1,583,857.61

1,560,885.37
1 ,413,37 4.09

1,300,502.50

17. Comparative Schedule of Tax Rate Information

* Revaluation
2015 2014

Tax Rate 2.986 2.904

2015

2014

2013
2012
2011

$1,275,000.00
I ,100,000.00
I ,100,000.00
1,000,000.00

950,000.00

Current Fund

Utilized In Budget of
Succeeding Year

2013 2012* 201 I

2.836 2.742 2.243

Apportionment of Tax Rate

Municipal
County
Local School

* Revaluation

Tax Rate

Apportionrnent of Tax Rate

Municipal
County

Local School

0.941

0.254

1 .641

0.932
0.236

1.574

0.947

0.272

| .161

0.946
0.250
r.708

0.7 65

0.205

1.273

2015 20r4 2013 2012* 2011

2.986 2.904 2.836 2.142 2.243

0.76s

0.205

1.213

0.941

0.212

1.761

-25-
See independent auditor's report

0.946

0.250

1.708

0.941

0.254

1.641

0.932
0.236
1 .514



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2015 AND 2014

17. Comnarative Schedule of Tax Rate Information (Continued)

Assessed Valuation

2015 $ 1,551,911,149

20t4 $ 1,551,931,320

20t3 $ 1,547,020,681

2012 * $ 1,545,907,308

201 1 $ 1,866,373,599

18. Cornparison of Tax Levies and Collection Currentlv

A study ofthis tabulation could inclicate a possible trencl in future tax levies. A decrcase in the percentage of
current collection could be an indication ofa probable increase in future tax levies.

Year Tax Ler,y Cash Collections

45,940,968

44,631,187

43,513,603

42,000,140

41,492,68'7

Total

Percentage of
Collection

2015

2014

2013

2012

201r

$ 46,414,061

45,139,026

43,946,309

42,425,442

41,920,152

$ 98.8s%

98.89%

99.02%

99.00%

98.98%

Percentage of
Tax Lerry

19. Delinquent Taxes and Tax Title Liens

This tabulation includes a comparison-expressed percentage ofthe total ofdelinquent taxes and tax title liens, in
relation to the tax levies ofthe current and the previous four years.

Year
Amount of Tax

Title Liens

Arnount of
Delinquent

Taxes

2015

2014

2013

2012

2011

492,015

456,718

382,619

407,0t5
338,224

$ 232,136

223,020

224,828

215,933

200,635

$ $ 724,211

679,798

601,447

622,947

538,860

r.s6%
1.51o/o

1A0%
1.4'1%

1.29%

_26_
See independent auditor's report.



BOROUGH OF HASBROUCK HEIGHTS, N.J
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31.2015 AND 20I4

20. Property Acquired bv Tax Title Lien Liquidation

No properties have been acquired in 20 I 5 by foreclosure or deed, as a result of liquidation of tax title liens. The
value of property acquired by liquidation of tax title liens on December 31, on the basis of the last assessed
valuation of such properties was as follows:

Year Amount

2015

2014

2013

2012

2011

304,730

304,730

304,730

304,730

304,730

21. Subsequent Events

The Borough has evaluated subsequent events through August 9,2016, which is the date the financial
statements were available to be issued.

a1- Lt -
See independent auditor's report.



BOROUGI-I OF I-IASBROUCK HEIGI.ITS, NJ

CìURRENT FUND

DEC]EMBER 3I,20I5

SCHEDULE OF CASH-COLLECTOR-TREASURER

Refercnce

Balance Decer¡b er f l, 201 4

Increased by lìeceipts:

Misccllaneous Reverrue

Miscellaneous Revenue No1 Anticipated

Due from State olNerv Jcrsey -

Senior Citizens' & Velerans' Deductions

Taxes Rcceivable

l'ax I'itle Liens Receivable

Due to Trust - Other Fund

Due to Capital

Tax Overpaymcnts

Due to Slate of Nerv Jersey:

Building Surcharge F-ees

Department of Human Services

State Library Aid
Prepaid Taxes

Miscellancous Credits

Petly Cash Funds

Decreased by Disbursemenls:

201 5 Budget Ap¡rro¡rriations

2014 Appropriation Reserves

County Taxes

Local Districl School Tax

Due to County for Added Taxcs - 20 I 5

Tax Appeal Rcfunds- Opcrations

Retum of Change Fund

Petly Cash Funds

Due to Capital Fund

Duc to'frust - Othsr Fund

Tax Overpayments Refunded

Duc to Stale of Ncw Jcrscy:

lluilding Surcharge F'ces

Dcpartmcnt of Ih¡man Scrviccs

BuriaÌ Permit Fees

Rescrvc for:

Maintcnancc of Frec Public l-ibrary rvith Statc Aid

Tax Appeals Pending

A-15

A-15

A-15

24,491.00

l,250.00

20.00

A-16

A-18

3,074,49'7.59

90,986.89

^-4

s 3,171 ,022.78

50, l 87,667.86

53,364,690.64

49,949,784.99

A,-2

^-2

S

l\-7
A-8

A-9

Contrâ

Contra

A-14

100,250.00

46,t42,709.4s

2,9 t 9.30

509,365. l 7

I,687.50

28,309.72

2 t,281.00

1,325.00

5,178.00

202,474.16

6,083.48

600.00

A- l5
A-15

A-16

A-l
A-6

A-3

A-t 1

A-t,8
A- 1 ,8,1 7

A

A-l
A-5

A-6

Contra

Conlra

A-14

17,042,67t.tl
453,720.50

4,2t | ,324.48
27,4t7,'152.00

6,131 .64

0.00

25.00

600.00

t,687.s0

509,365.17

9,030.27

5,002. I 0

266,708.20

Balance l)ecember 3 l, 201 5

See indepcndent audilor's report and the noles to the financial slaternerìls

s 3,414,905.65



BOROUGI.ì OF I]ASBROUCK HEICI-ITS, NJ

CURRET.\'l' IrUND

DECEMBER 3 I, 20 I 5

SCIIEDULE OF CASH - CIIANGE FUNDS

Relerence

Balance December 3 l, 20 | 4

Increased by:

Transfer from Current Fund

Balance Decernber 3 1, 2015

Anal_vsis of Balance

Tax Collector - Treasurer

Clcrk of Municipal Coul
Borough Clerk

Board of Health

OITFICE

Police Chíef

Borough CIerk

Library

Tax Collector - Treasurer

Recreation Director

Board of Health

Superintendent of DPW

SCHEDULE OF PETTY CASH FUNDS

Reccived frorn
']'reasurer

s 600.00

Retunled to

Treasurer

s 250.00

25.00

275.00

A-5

,A.-6

A-4

A S 275.00

S 100.00

r00.00

25.00

50.00

S

fi$ 100.00

100.00

I00.00

100.00

75.00

25.00

r00.00

100.00

100,00

100.00

100.00

75.00

25.00

100.00

$ 600.00

Reference A-4 A-4

Sce independent ar¡ditor's rcport and the notes to the financial stâtenìe¡rts.



BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER 3I,2015

SCHEDULE OF DUE (TOyFROI\{ STATE OF NEW JERSEY FOR
SENIOR CITIZENS' & VETERANS' DEDUCTIONS (CH. 20,p.L.1971)

Reference

^-7

Balance (Duc To) December 31 ,2014

Increased by:

Original Duplicate

Senior Citizens' Deductions

Veterans' Deductions

Allorved by Tax Collector:

Senior Citizens' Deductions

Veterans' Deductions

Canceled to Budget Operations

Decreased by:

Disallorved by Tax Collector:

Senior Citizens' Deductions /
Veterans'Deductions - 2014 Taxes

Received in Cash from State

Balance (Due To) December 3 I , 201 5

201 5 Tax Revenue:

Original Duplicate:

Senior Citizens' Deductions /
Veterans' Deductions

Allorvcd by Tax Collcctor:

Senior Citizens' Deductions /
Veterans' Deductions

Disallowed by Tax Collector:

Senior Citizens' Deductions /
Veterans' Deductions

A

s 13,250.00

85,750.00

750.00

1,s00.00

s (4,537.68)

101,250.00

96,712.32

96,712.32

750.00

95,962.32

100,2s0.00

s (4.287.68)

s r 0l ,250.00

A-l

A4

A

$ 13,250.00

85,750.00

750.00

I,500.00

A-8Total Revenue

See independent auditor's report and the tìotes to the financial statelnents.

s l0l ,250.00



BOROUCI I OF I'IASI]ROUCK I-IEIGHTS. NJ

CURREN'I FUND

DECEMBER 3I,20I5

SCHEDULE OF TÄXES RECEIVABLE AI{D AN,ALYSIS ON PROPtrRTY TAX LEVY

^-8

Balance

Dcc.3l.20l4

s 456.778.46

2015

I-cw

46.340.084. tì2

Below

Added
'Iaxes

750.00

l 33.982.50

2014

I 35. r 83.46

201 5

440.755.8 I

45,704.534.65

Senior Citizcns

and Veterâns

Decluctions

r 0 1 ,250.00

^-7

$ r 5.829.69

30.540.7't

942.96

r 0.483.86

A-9

Balance

Dec.31.2015

0.00

492.074.58

Cash Collections T¡ansfer to

Cancclcd Tax Titlc l-iensYear

2014

20t 5

$ S

$ 45(¡,778.46 S 46,340.084.82 $ 1 34.732.50 S 135.183.46 S 46.t45.290.46 S 101,250.00 S 4tt,3'10.46 S 11.426.82 S 492.074.58

Taxes Applied from Overpayments

Cash Reccipts

Re fì

46.241.084.82

99.000.00

Above

Bclow

^-1.4.t] 
27 .417 .752.00

À-1.4 S 4.211.324.48

^-r 
12.158.58

A-r4
1\4

Above

5 46.340.084.82

I 33.982.50

flelow

2.5 8 L0l
46.142.709,45

$ 46,145.290,46

s 46.474.067.32

Reference

S

ANÀLYSIS OF 20 I 5 PROPERTY TAX LEVY

General Purposc'ì'ax:

General Property Tax

State Share of Senior Citizens and

Vctcrans Deductions

l'otal

Ad<led Taxcs (54:4-63. I et.seq.)

Omitted Taxes (54:4-63,12 et. seq.)

1'^X l-lrVY

t¡cal District School Tax (Abstract)

County Taxcs (Abstrâct)

Due County lcrr Added Taxcs

Totîl County Taxcs

I-ocal Tax for Municipal Purposcs

bcal Library Purposcs

Add: Addrtionâl Tâxes

A-2

A-2

s 26.505.637.00

4.223.483.06

l4.l 10.538.27

586.806.23

t.047.602.76

15.744.94',t.26

s 46.47 4.06'7 .32

l¡cal Tax for Municipal Puçoses Levicd

Above

Sec inclependent auditor's report and the notes to the financial stâtements.



BOROUGH OF HASBROUCK HEIGHTS, N.J

CURRENT FUND

DECEMBER 31,2015

SCHEDULE OF TAX TITLE LIENS RBCEIVABLE

Reference

Balance December 31, 2014

Increased by:
l¡Lo^ôtlltleres[ ô¿ t-(Jsts olt I äx Jalc

Transfer from Taxes Receivable

Decreased by:

Cash Collections

Balance December 3 1, 2015

Balance Decernber 31, 2014

Balance Decenber 3 1, 2015

A

66.20

11,426.82

A-9

$ 223,019.50

11,493.02

234,512.52

2,919.30

s 231,593.22

A-10

$ 543.04

$ s43.04

A-8

A-4

SCHEDULE OF MARTIN ACT PROPERTY

Reference

A

A

A

See independent auditor's repofi and the notes to the financial statements



BOROUGIì OIT HASBROIJCK IIEICIII'S, NJ

CIJRRENT FUND

DECEMBER3I,20I5

SCHEDULE OF REVD,NUE ACCOUNTS RECEIVABLE

Ir4unicipal Court S 17,937.00 $ 232,863.89

Balance

Dcccrnber 31,

20t4
¡\ccrucd

in 2015

A-1 I

Balance

December 3l
20t5

s r 3,729.50

Clollected

s 231 ,011 .39

$ l 7,937.00 S 232,863.89 fi 237,071 .39 S I 3,729.s0

AA.-2Referencc

SCHEDULE OF DEFERRED CHARGES - N.J.S.A.40A:4-53 SPECIAL EMERcENCY

Net Arnount

Authorized

l/5 of
Net Amount

Authorized

Balance

l)ecernber 3 l,
2014

Authorized

Current

Year

Reduced by

20 I 5 Budget

Annrooriation

A.-12

Balance

December 3l
2015Purpose

Special Ernergelrcy - Revaluation

N.J.S.A. 404:4-53 $ r 25,000.00 s 25,000.00 s 50,000.00 s s 2s,000.00 s 25,000.00

$ r25,000.00 s 25,000.00 s 50,000.00 s

Scc indepcndcnt auditor's report and tlìe noles to the lìnancial slaternents.

s 2s,000.00 s 2s,000.00

Reference AA-3



BOROUCìI OF H,\SBROUCK HEIGHTS. NJ

CURRENT FUND

DECEMBER 3I.20I5

Balancc

A lìcr
'fransfcrEncumbercd

680.54

325.00

3.028.9'/

A.I3

64) 74

SCI{EDULE OF 2014 ¡\PPROPRIATION RESERvES

Balancc Deccmber 3 1.2014

P¡id

ol

Rcscrvcd Total Transfers

Balance

Charged l-apsed

OPERATIONS WlTlllN "C¡\PS"

CENER¡\L COVERNMENT

Adminislrâtivc and Executivc - Vlayor and Council

Salarics and Wagcs

Ádministrît¡vc and Exccutive

Salrries and Wages

Othcr Expenses

EIect¡ons

Salaries and Wages

Othcr Expcnscs

Financial Aclministration

Salarìes and Wagcs

Othcr Expcnscs

Audil

Âsscssmcnt olTaxes

Salaries and Wagcs

Othcr Expcnscs

Collection ofTaxes

Salaries and Wages

Othcr expcnses

Legal Scriccs ard Costs

Salarics and Wagcs

Other Expenscs

MunicipalCoun

Salarics and Wagcs

Other Erpcnscs

Municipâl Proseculor

Salarics and Wagcs

Olhcr Expcnscs

Public Dclendc¡

Salaries and Wagcs

Othcr Ex¡cnses

Enginccring Scrviccs and Costs

Other Expcñses

Public Buildings ancl Grounds

Salarics and Wagcs

Othcr Expcnses

N4âstcr Pl¡n

Othcr Expenscs

Codifi c¡tion of Ordi!ì¡nccs

Other Expenscs

Planning Board

Salarics and Wages

Other Expenscs

s 642.74 5 642.74 s 642.'14

604. I R

I 3.348.58

4. I 4:.08

5,500.00

s.305.00

t-121.70

(Continuecl Ncxt Pâge)

2.598.61

I.096.80

2.598.6 I

l.'17'7.34

2.598.6 I

1.71't.34

2.598.61

590.02

45.t8

t.932.4'7

37.500.00

45.1 8

2,25'/.4'1

37.500.00

45.1 R

3?,500 00

45.1 8

I .932.47325.00

37.500.00

38.98

3.964.69

38.98

3.964.(r9

38.93

1,964.69

38.98

3.964.69

I 04.78

7,'t t't.01

I 04.78

7 -717.01

104.78
't.'/11.0t

I 04.78

1-717.01

1.t27.'70 I.t2'1.'70

I. I 87.32

2,050.00

(rß0.33

9 I 5.00

604. r R

I r.298.58

3.227.08

5.500.00

5,305.00

604. I 8 604. I I

40. t98.58 40.198.58 (26,850.00)

700.00

4.r42.0R 4. I 42.08

5.500.00 5.500.00

5,105.00 5.305.00

5.473. I I

L07

5.473. I I

1.07

5.471. I I

70 L07

5.4?3. I I

20.14

r.912.00

500.00

t.912.00

500.00

r.9l 2.00

s00.00

r.9r2.00

500.00

710.00

500.00

710 00

500.00

7 t0.00

500.00

710.00

500.00

604 t9
I 09.45

60,r. t 9

3. I 38.42

500.00

500.00

1.t04.19

1.618.42

1. r 00.54

1.050.R5

3.65

587.57

Sce indcpcndcnt audilods rcpofl and the notes to lhc lìnancial statcmcnts.

285.00 842.'70



BOROUCI-l OP ll¡\SBROUCK IIEICHTS. NJ

CURRENT FUND

DECEMBER 3 I. 20 I 5

SCIIEDIJLE OF 20 I4 APPROPRI,,1,TION RESERVES

Balancc Dcccmbcr 3 1.2014

BÂlance

"\ 
lìcr

Transfer

Paid

ct'

Encumbered Reservcd Total Tr¡nsfcrs

Bâlânce

Ch¡r$cd Lrpsed

855.00

Board of,A.dir¡slmcnt

Salârics and Wagcs

Othcr Expcnscs

Shade T¡ccs

Salaries and Wages

Othcr Expensés

Rccycling Program

Salaries ônd wlges

Othcr Expcnses

lnsurancc

Croup lnsurance for Employecs

Workmen's Coft pensation I¡surcncc

Othcr Insurancc Prc¡niums

TUBL]ç_SATEI,Y.

Firc

Sahries ônd WÂgcs

Othcr Expcnses

Unilon¡ Fire S¿fcty Act

Salaries and wagcs

Othcr Expc¡ses

Policc

Salarics and Wages

Othcr Expenscs

Emcrgcncy Managemcnt Scrviccs

Salaries and Wagcs

Othcr Expcnses

STREETS ¡\Nl) RO¡\DS

Road Rcpairs and Maintcnance

Salaries and Wages

Othcr Expcnscs

2-t t1.29

|. I i-3.(r5

2.111.29

l.liì3.65

2,t l'7 .1.9

r.133.65

2,1t1 .29

278.65

$

2.649.05

8,865.00

3.266.17

87 L25

876.45

5.356.66

382.59

5.356.66

3.03 L64

5,-356.66

3,03 I 64

l,'t6l.2t
2.fi49.05

3.595.45

3ß2.59

2.463.15 I 1.328.75 I I.328.75

887.50

I 0.005.00

n )1¡ 1)

1.323.75

28.655.99

374.00

28.655.99

774 00

4.910.70

47,183. r5

4.910.70

50.449.92

?,514.07

761.R2

2-514.01

I. I 34.07

24_4).

94.01

24.42

283.6 |

4.910.70

50.449.92

4,9 r 0.70

I I 0.03 L98

36,9 r6.48

r 10.031.98

3',1 79)93

90.03 L98

31-'t92.93

ó0,522.9 I

35.8(rl.l3

29.509.0?

I 911 80

( r4.000.00)

(20.000.00)

14.655.99

174.00

r4.655.99

374.00

2.514.0i

24.42

I 3.95

2.5 14.07

t.t34.07

24.42

333.61

2R.22t.79

905.02

3 r9.66I 89.60 50.00

9?4.88

Scc indcpcndcnt ¡udilofs rcport and lhe notes to lhc financial statclncnts.

9.608.72 9.603.72

I,150. r 5

9.60f.72

t.350. r 5

3.708.33

r.2 I ?.05

5.900.39

t33.t0

(Continued Ncxl Pagc)



BOROUGtI OF Il¡\SBROUCK l.lEICl-lTS. N.r

CURRE¡.T FU¡'D
I)ECEi!1BER 3I. ]OI5

SCIJEDULI] OF 20I4 APPROPRIATION RESERVES

B¡l¡ncc December J I 2014

Encumbered Reservcd Totâl Transfcrs

r\-ll

Strect Clcaning

Salarics and Wagcs

Othcr Expcnscs

Garbagc and Traih Renroval

Salaries and Wagcs

Othcr Expenses

Scwcr Mâintenâncc

Salaries and Wngcs

Othcr Expenses

Sanitary Landfìll

Contractual-Bcrgen County

l"lllAl,TH Å,NÞ wELF¡\RE

Board of I lcalth

Salaries and Wages

Ilcalth Servicqs - Conl¡lctuâl

Othcr Expcnscs

Dog Rcgulation

Othcr Expenses:

County ofBcrgen - Contractuâl

l\,liscellancous

.\clministration of Public Assistancc

Othcr Expenscs

Parks and Playgrounds

Salarics and Wages

Othcr Expcnses

Board of Rccre¿tion Commissioners

Salaries and Wages

Othcr Expcnscs

Cclebr¡tion of Public Even(s, Anniversâry

or l-loliday

Salârics and wages

Othcr Expcnses

ìs a?

198.00

2 t'.99

3s.92

t98.00

27.99

7.480.33

500.00

7.480.33

500.00

99.905.9 r

750.00

(Conrinucd Ncxt Pagc)

Pritl

Bîl¡nce

C h¡rgcrl L¡pscd

58.63 L36 4 t,27 4.55

750.00

5.898.07

Bâlânce

¡\ lì cr

Transfcr

or

208.98

t.004.16

j,552.76

?5.242.'74

4,414,0ó

I t8.43

4.4 r4.06

32'7.41

4.414.06

827.4 I

4. r r 8.00

579.1 l

296.06

248, r 0500.00

5.000.003.968.48

2.464.29

3.968.4R

1,468.45

8.968.48

3.468.45

8.337.69

2.5 t4. l4

630.79

954.1 I

8.403.08

4 I 9.89

8.403.08 fì.403.0R

4,0?2.65

|.4'73.2'7

3,98't.51

6.929.R I

35.0850.00

14.663.t'l 99.905.91

35.92

r9f,.00

2',7 99

35.91

198.00

27.99

7.480.33

500.00

7.480.33

500.00

750.00 750.00

¿ ns¿ 6{

94 R'¡

Sce indepcndcnl âudilor's report ¡nd the notcs to the finâncial statcmcnts-

20,'t62.99

2,715.19

20;762.99

6-769.34

20.'762.99

6.169.84

L,06'7.t2

4.392.58

I 8.695.87

2.7'17.26

90R.00

6.082 35

908.00

6.0s2.35

90ß.00

6.082.35

908.00

I S4.28

495.04

5.194.60

495.04

5,289.41

495.04

5.2R9.41 315.59

495.04

4.953.88



SCI.IEDIJI-E OF 20I4 ÁPPROPRìÁTION RESËRVES

B¡l¡ncc Dcccmbcr 3 l. 2014

s

1.250.00

BOROUCH OF I{ASBROUCìK ]'IEICI-ITS. NJ

CURRENT FUND

DECEMBER3I.20I5

82.27

I t8.64

82.2'l

I I 8.64

I .280.48

336.36

t.280.48

836.36

1.2ß0.48

ß36.36

4 I 7.98

I 64.55

4t'7.9R

r 64.55

417.98

1.4 t4.55

Scnior Citizcn's Transponation

Salarics and Wagcs

Other Expenses

Scnior Citizcn's,Activitics

Salarics and Wagcs

Othcr Expcnscs

Construction Codc OlTìcials

Salarics and Wagcs

Other Erpenses

Unclassified

Utilitics:

C¡solinc

Electricity

Telephonc

Nalurâl Câs

Strcct Lighting

Firc Hldr¡nl Scñicc

Watcr

Slatutory Expcnditures

Conlrìbutio¡ to:

Police and Firc¡¡cn's Retircnrcnt Systcm ofNJ

Social Security Systcm (O.A.S.l.)

Uncmplolment Insurance

TOT;\L OPERATIONS WIllllN "CAPS"

I)¡id

or Balancc

Chargcd LapsctlEncumbcrcd Rcscrvcd lotÂl Tr¿nsfcrs

Bâlânce

Afìcr
Tr¡nsfer

R2.2't

I I 8.64

290.25 $

836.36

417.98

49.55

I 18.64

4.626.8 I 8.364.28

14.778.01

654.65

3. I 02.88

t0,926.4s

973.24

380.94

I 00.00

4. I 00.00

3.t00.00

I I,(ri9.36

I 4,R40.08

4,7 I 3.09

6. I 08.92

8.464.98

r 1.99 L09

14,1'73.01

654.65

3.r02.88

10.926.45

973.24

3S0.94

(25.000.00)

1.365.00

37.083.66

50.000.00

I,35 1.73

31.93

4156
93.96

2.461.47

o71 )/

380.94

$ 269.74 L07

12.99t.09

t4.878.0r

4.'754.65

6.202.38

I 0.926.45

913.24

380.94

37.500.00

_5 t.017.39

50.000.00

37.500.00

5 1.017.39

50.000.00

37.500.00

26.011.39

50.000.00

4t6.34

26.Q37.39

0.00

S 60.462.48 $ 700. I 26.32 S 7(:0.588.80 $ (70.000.00)

Sec indcpcndcnl audiror's report ând (he notes 1o {hc finânci¡l statcmcnts.

s 690.588.80 S 420.R47.73

(Continucd Next PôgÈ)



I]OROUGÌI OÍJ I.I,.\SBROUCK IJEICIITS. NJ

CURRENT FUND

DECEMBERlI.20I5

SCHEDULE OF 2O I4 ,4.PPROPRIATION RESERVES

Bal¡ncc Dcccnrber 3 l. 20 l4

Á- r3

Balancc

Aftcr
Tra nsfer

&sisrç[ca
¡\-18

A-23

r\-4

;\bovc

P¡id

or

LapscdCh¡rged

Balancc

Enclmbcrerl Rcscrvcd To(al Transfers

OPERÂTIO¡-S EXCt-UDED FROM'CAPS

Mainten¡ncc of Frcc Public Library

(Chap. 82 & 541. P.L. I985)

Salarics ancl Wagcs

Othcr Expenses

Croup lnsurâncc for Employccs

B.C. Utilitics - Scrvcr Chargcs

L.O.S.Á.P.

Sanitary Landfill Rccycling Tax

Rcscrvc for lax ApÞeals

Capítal Improvemcnt Funcl

TOTÀLS

Transl'crred to Rescrvc for Tax Appeals

Transferred to Reserve for Tcrminal Pay

Disburscd

s r2.303. t4

13.441. r3

4-403.52

464.4t

35.000,00

3.025.00

25.000.00

20.000.00

I 2.303. I 4

I 1.44 l. l3
4-403.52

464.4t

35.000.00

3.025.00

70,000.00

45 000.00

78.56

s r2.303.14

13.362.57

4.403.5?

464.4t

35.000.00

3.025.00

25.000.00

20.000.00

6.t42.45

5.6R0.32

6. I 60.69

7,760.8 I

4.403.52

464.4t

8.950.00

1.025.00

26,050.00

TOTALOPERÁTIONSEXCLUDEDFROM"CAPS" S 78.56 S l¡3.558.64 S I13.637.20 S 70.000.00 $ 183,637.20

45.000.00

25.000.00

70.000.00

45.000.00

s 152.R72.'17

Ref.

$ 60.54 r.04 $ Rß.6ß¡.96 S R7¿.2t6.00 S s 874.226.00

s 30,764.43

s 300.505 50s 573.720.50

Bclorv

70,000.00

-50.000.00

4_53.720.50

s 5?:ì.720.50

Scc indcpcndcnl auditor's report and thc nolcs to the financi¡l slalcments.



BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER3I,20I5

SCHEDULE OF TAX OVERPAYN{ENTS

Reference

A-4

Balance December 3 l, 201 4

Increased by:

Overpayments in 2015

Decreased by:

Canceled

Applied to Current Year Taxcs

Refunds

Balance December 3 l, 201 5

^-14

A s 24,319.65

28,309.72

6,629.26

2,58 r.01

9,030.27

See independent auditor's report and the notes to the financial statements.

A-t
A-8

A-4

S

52,629.31

t8,240.54

A s 34,3 88.83



BOROUGH OF HASBROUCK HEIGIITS, NJ

CURRENT FUND

DECEMBER 3 I, 20I 5

SCHEDULE OF DUE TO(FROI\{) STATE OF NEW JERSEY - SURCHARGE FEES

A-I5

Burial

Pennit

Fees

Construction

Sr,rrcharge

Fees

2 I ,281 .00

Maniage

License

Fees

R¡l:nco f)ecernher il ?014

Inclcascd by:

Receipts

Decreased by:

Adjustment Building Surcharge Fee:

Cash Disbursenents

Balance Deceurber 3l, 201 5

Reference

A

A-4

A-l
A-4

s 1R700ô s ?rì4?00 ç 1,833.00

1,325.00

I,870.00

20.00

23,323.00

24

102.00

491 .00

24,s93.00

3,1 5 8.00

r,250.00

20 00

A s r,850.00 s (r,270.00) s

1,250.00

908.00

See independent auditor's report and tlìe notes to the financial statenlelìts.



BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER 3 I, 20 I 5

SCHEDULE OF RESERVE FOR MAINTENANCE OF

FREE PUBLIC LIBRARY WITH STATE AID

Reference

SCIIEDULE OF SCHOOL TAXES PAYABLE

Reference

A-1,8

See independent auditor's report and the notes to the financial stâtements.

A-16

Balance Decenrber 3l ,2014

lncreased by:

State Library Aid

Decreased by:

Cash Disbursements

Balance Decernber 3 1, 201 5

Balance December 3 l, 201 4

Increased by:

20 I 5 School Tax Levy

l)ecreased by:

School Taxcs Paid

Balance December 3 l, 2015

A S t32.7'7

5,178.00A-4

A-4

5,310.77

5,002.10

A s 308.67

^-17

A S

27,4t7,'752.00

27,417,752.00

27 4t7 752.00

s

A-4

A



BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER3t,20I5

SCHEDULE OF RESERVE FOR TAX APPEALS PENDING

Reference

A-18

Balance December 3 1, 201 4

Increased by:

Transferred frorn 20 I 4 Budget Rescrves
T-^-^^f^-^J a-^--- 1^tÊ n.-l-^¡ 

^,-,-,-,:-.:- 
--r rd[)rç¡¡uu ilulil ¿ulJ Duu¡3cr ApllUlrlauollS

Decreased by:

Cash Disbursemcnts

Balance December 3 1, 201 5

Balance December 3 t, 20 1 4

Balance December 3 l, 201 5

A,-4

RESERVE FOR REVALUATION OF REAL PROPERTY

Reference

See independent auditor's report and the notes to the financial statenlents.

A s 2 t 1,735.05

A-13 S 70,000.00

i75,000.00

A

245,000.00

456,735.05

266,'708.20

$ I 90,026.85

S 1,900.00

A-19

A

A s r,900.00



Balance December 3 l, 201 4

Balancc Dcccrnbcr 3 l. 20 I 5

Balance Deceurber 3 1, 201 4

Decreased by:

Anticipated as Current Fund Revenue

Balancc Dcccnrbcr 3 l, 201 5

Balance December 3 l, 201 4

Decreased by:

Anticipated as Curent Fund Revenue

Balance December 3l, 20I5

BOROUGH OF HASBROUCK HEIGHTS, NJ

CURRENT FUND

DECEMBER 3 I, 20I 5

SCHEDULE OF RESERVE FOR ACCOUNTS PAYABLE

Reference

SCI{EDULE OF RESERVE FOR FEMA REII\IBURSEI\,{ENTS

Reference

A-20

A e cl lss q?

S 9,355.92

A-21

A

A

s 115,142.00

A-2

SCHEDULE OF RESER\/E FOR SALE OF MIJNICIPAL ASSETS

Reference

1t5 t42.00

S

A-22

$ 2s5,000.00

A-2

See independent auditor's repoft and the notes to the financial sLatements.

A

75,000.00

s 180,000.00



BOROUGH OF HASBROUCK HEIGHTS. NJ

CURRENT FUND

DECEMBER3I.20I5

SCHEDULE OF RESERVE FOR TERMINAL PAY

Reference

A-23

Balance December 3 l, 20 I 4

Increased by:

Transferred frorn 2014 Budget Reserves

Balance December 3 l, 201 5

A- l3

See independent auditor's report and the notes to the financial statemeuts.

e 50,000.00

sA 50,000.00



Balance December 31. 2014

Increased by Receipts:

Dog License Fees

State Registration Fess

Deposits Payable

Police Over-tirne Receivable

Payroll Deductions Payable

Interest Income

Budget Appropriation- Unemployment

Decreased by Disbursements:

Expenditures under R.S. 4:19-15.1 I

l)ue to State ofN.l - Registration Fees

Deposits Payable

Payroll Deductions Payable

Due to/from Current F und

l)ue to Department of Labor - Unemployment

Balance December 3 l. 201 5

BOROUGH OF HASBROUCK HEIGHTS, NJ

TRUST FLTND

DECEMBER 3I. 2015

SCHEDT]LE OF CASH-COI,LECTOR -TREASI]RER

Reference AssessmentFund Dog License F'und

$ r,838.67

$ 16,57ó.00

2.073.00

92.96

l.838.67

B-l

B

B-2

B-2

B-3

B

B-4, B

B-5

B-6

-6

8,852.67

2,092.20

s 24.s69.t3

18,741.96

43,3 t 1.09

r r.037.83

s 32,273.26

Other Funds

$ r.57 r.018.82

29.33 8.00

4,994,364.84

2.369.t9

s0.000.00

1,240.038.3 1

4.980.464.85

2,369.19

30.003.3 7

$ 842,6r r.55

6,647,090.85

7.489.702.40

6.252.875.72

$ r.236.82ó.68

B-2

B-2
B-3

B-4

B-5

B-5. 8-6
92.96

$ r,838.67

See independent auditor's report and the notes to the fina¡cial statements.

B



BOROUGI-I OF HASBROUCK HEIGHTS, NJ

TRUST FUND

DECEMBER 3 I, 20l 5

SCHEDULE OF RESERVE FOR DOG FUND EXPENDITURES

Reference

B-1

Balance December 3l ,2014

Increased by:

Dog License Fees Collected

Decreased by:

Statutory Excess- Due to Current Fund

Expenditures Under R.S. 4:19- 15.I I - Cash

Balance December 31, 2015

Summarv of State Registration Fees

State Registration Fees Due at 12131114

State Registration Fees Collected

State Registration Fees Paid

State Registration Fees Due at I2l3 I /l 5

B

s 16,576.00

B-2

s 23,r 93. r 3

16,516.AA

39,169.13

8,852.67

s 30,916.46

B-5

B-I
0.00

8,852.67

B

Licenses Fees Collected

Year

2014

2013

B-l
B

s

Amount

17,312.80

16,246.60

s 33,559.40

B $

B-l
139.00

2,073.00

2,212.00

2,092.20

I 19.80s

See indepencìent auditor's report and the notes to the financial statetnents.



BOROIJGIJ OF HASBROUCK I'IEIGHI'S. NJ

]'RUSl'FUND
DECEMBER 3I.20I5

SCIIEDULE OF RESERVES AND DEPOSITS PAYABLE

Balance

December 3l .2014 Receipts Disbursemcnls Adjustrnent

B-3

Balance

December 3 l. 201 5

Library [ìook Fund

Library- Multicullural Celebralion Grant

Librar¡. lnsurance Reimbursemen{

Board of Recreation Commission

Tou,ing

Off-Duty Municipal Police Pay / Car Charges

Merchant Bonds

Planning Boârd i Developers Escrorv

l)eveloper's l)eposit - Car Vr'ash

Perl-or¡nance Bond - ADI'P

I)evelo¡rer's Deposit - 'fhree Buildings Escrow

Developer's Deposìt - Heights Clilï Escrow

Developer's Deposit - [:salle Group Escrow

Srdewalk Crossing

Street Opening

Miscellane ous

Redenrption ol-Outside Tax TitÌe -

Lien Cerlificate

]-ax Sale Prerniums

Parking Ollenses Adjudication Act

Unilorm Fire Penalties

Reserve l-or the 200 Club

Resen,e t'or Strcct l:'air

Reserve f'or' F-irefìghters Walk of Honor

Rescne ftrr Board of I'lealth 5K Run

Reserue for Drug Alliance- Space Odyssey

Iìeserue for Veterans Memorial Park / Maint.

Reserue for Iìench Program

Resen,e for Andrerv Feintuch Memorial Fund

Rcscne lor Hurricane Katrina Memorial Fund

Rescrue fo¡ 9-ll Memorial Fund

Rr'sen,c f-or Pon Aulh(ìrity l)onation

Recycling Ploceeds

Iìeserue f'or Policc Ë.xam

Rel'erence

S 60,927.35

2, r 60.00

5,6 r ó.20

2.532.41

2,6'76.94

I 7.283.50

9,000.00

r 96.668.20

t4.t t7 .69

24.298.01

55.397.43

5.1 15.02

750.00

5,399.22

6.8 88.54

89, l 82.46

52'ì,576.61

100.00

I55,181.75

4.29

7.42

t24.tl
5.00ó.81

43,020.93

I, l 42.50

28 3,3 10. 1 3

3 6 l ,500.00
2,268.00

4,174.00

24,000.00

5,832.25

4.574.00

100.00

100.00

2.t9
ol2

20.062.82

30.548.84

350.00

82,625.3 8

5t6.194.95

65,20s. r 9

I 0,524.50

9,651 .50

9,46 t .00

3,450.00

I 0.562.50

283.310. r 3

164,500.00

25.232.00

829.3 6

5,83 2.25

3.472.07

264.00

291.00

t.970.64

I 5.757.00

67.t26.94

I .8 r0.00

5.61 6.20

9,089.49

2,676.94

28,ó(r5.l6

9,100.00

286,644.76

14,121.98

24.305.43

44.997.04

470.33

33,5 59.93

750.00

t,949.22

4,468.54

s 36.748.43 S S

3 83. s8

I 79,400.00

44,107.06

I 2.105. (r0

(330.00)

8,941 .48

I,098.80

( l 87.s0)

2,367.30

I 4,709.05

l,295.5ó

5,687.45

226.60

1.970.64

812.05

4l ,090.08
(s4ó.s0)

330.00

I 87.50

54 6.50

3 83.58

376.400.00

46,3'10.06

16.219.60

7.709.48

269.44

3,469.23

I 4,545.05

l,098.56

5,689.64

226.72

0.00

872.05

45.395.90

s '722,0t6.'76 S 1.571,0r8.82 $ r.240,038.31 S 1,064.00 S 1.054,061.27

B B-l B-l B-8 B

See independent auditor's report and the notes tô the finarìciaì stalernents.



I]OROUGI] OF IJASBROUCK IIEIGHI'S, NJ

TRUST FUND

DECEMBER 3I.20I5

SCI{EDULE OF PAYROLL DDDUCTIONS PAYÄBLE

B-4

Balance

December 3 l,
2014

Prior Year

Receipts I)isbursemsnts Ad justrnents

Balance

December 31,

201 5

I:ederal Withholding Tax

F.I.C.A.

Medicare

Unernpioynent Insurance

State of NJ - Gross Incomc'lax
P.E.R.S. - Pcnsion

P.E.R.S. - Contributory Insurance

Police and Firemen's Retirement System

Dcfcrrcd Compensation Plan

Union Dues - DPW

Union Dues - PBA

Vy'age Garnishes

Credit Union

AFLAC
Colonial Life
Premier Vision Care

Suspense

lnterest- l'ransfered to Cuncnt

Employer Pcnsion Contribution

Employee Contribution to Benefits

Reference

S (0.00)

(0.00)

(0.00)

22,5c)0.11

0.00

15 rì57 75

I,803.71

52,758. I 8

80.1 0

6,885.01

63.62

0.00

82ó.03

000

(974.s7)

s I ,095,0 t4.78

486,700.9 I

231,175.50

il,0-t.t.51
332,596.23

366,903.99

t9,232.17

451,484. l 8

254,25s.00

24, I 90.00

17,950.00

67,857.47

30,362.50

14,305.65

683.80

195.00

913.44

t,207 ,'r47 .66

s I ,095,014.78
486,700.90

2f 1,11s.48

i 4,601.9,9

332,595.23

360,877.06

t7 ,645.25
450,486.60

254,255.00

2l,287 .00

r 7,950.00

67,857.47

30,362.50

14,350.70

683.80

t 95.00

913.44

1,207 ,147 .66

(0.00)

0.01

0.02

25,020jts
1.00

4t ,679.68

3,390.63

s3,7 55.7 6

80.t0
9,788.01

63.62

826.03

(4s.0s)

(97 4.s7)

0.00

S

375 762.99 375 '762.99

s r 19,685.60 S 4,994,164.84 S4,980,464.8s S s 133,585.59

B B-t B-l

See independenl auditor's report and thr: notes to the flnancial statenÌents.

B



BOROUGH OF HASBROUCK HEIGHTS, NJ

TRUST FUND
DE,CE,MBER 3I, 2015

SCHEDULE OF DUE TO / (FROM) CURRENT FUND

B-5

Dog Fund Other Funds

Reference

Balance December 31, 2014

Tncreased hv''-'-"'"" "J

Statutory Excess- Dog License Fund

Due To Current Fund- Interest Income

Decreased by:

Paid to Curent Fund

Balance December 3 1, 2015

Balance December 3 I, 2014

Increased by:

20 I 5 Budget Appropriation

Interest Incorne

Decreased by:

Pa)..rnents - NJ Dept. of Labòr

B $ 1,237.00 $

B-2
B-l 92.96 2,369.19

SCHEDULE OF RESERVE FOR UNEMPLOYMENT
INSURANCE TRUST FUND

Reference

1,329.96

92.96

2,369.t9

2,369.19B-3

B

A-3, B-l
B-l

B-1

$ 1,237.00 $

92.96

$ 50,000.00

2,369.r9

B-6

$ 11,266.34

50,000.00

61,266.34

30,003.37

B

30,003.37

Balance December 3 l, 20 l5 B

See independent auditor's report and the notes to the financial statements

$ 31,262.97



BOROUGH OF I]ASBROUCK HEIGHTS, NJ

TRUST FLTND

DECEMBER 3I, 20I5

SCHEDULB OF RBSBRVB FOR FBMA RBIMBURSEMBNTS

Reference

Balance December 31, 2014

Balance December 3 1, 2015

SCHEDULB OF FUND BALANCE

Balance December 31, 2014

B

B

B-7

$ 8,679.84

$ 8,679.84

$ 12,139.68

1,064.00

$ 11,075.68

$ 1,838.67

9,237.01

$ I 1,075.68

B-8

B

Decreased by:

Applied to Trust Reseles

Balance December 31, 2015

Analysis of Balance

Assessment Fund

Other Trust Funds

Total

B-3

B

B

B

See independent auditor's report and the notes to the financial statements



BOROUGII OF IJASBROUCK IIËIGHI'S, NJ

GENI]RAL CAPITAL FUND

DECEMBER 3I, 20I5

SCHBDT,II-B OF CASH - COLLECTOR - TREÁ,STIRER

Reference

c-2

Balance December 3 1, 20 I 4

Increased by:

Budget Appropriation for Capital Intproveurent Fund

Dept ofTransportation - Grants Receivable

Countl, 6¡¿¡15- Grants Receivable

Due To Current Fund - lnterest

Prenrium on BAN
Deferred Charge- Raised in Current Fund Budget

Bond Anticipatíon Note- Rollover

Bond Anticipation Notes Issued

Decreased by:

Due to Current Fund - lnterest

Improvement Authorization Expendinrres

Bond Anticipation Notes Paid

Balance December 3 l, 2015

Contra, C-3

c-8
Contra

See independent auditor's report and the notes to the f'ínancial statelnents.

C

2.95t.47
6s8.236,58

3.698.000.00

$ 343,079.64

s,236,070.98

5,579, l 50.62

4,359. I 88.05

51,2t9,962.s7

c-î ?

c-4
c-5

Coiltra

c- r3
c-6

Contra

c-3,10,1I

$ 130,000 00

3,197.50

l0l .8 t2,69

2,951 .47

27 .t09.32
r 5,000 00

3,698.000.00

t,258.000.00

C



BOROUGH OF HASBROUCK HEICHTS, NJ

GENERAL CAPITAL FUND

DECEMBER 3I.20I5

SCHEDULE OF Ä.NALYSIS OF CASH

Rcceipts

-F,u-d3e(

Sâlc of

Na!9s-rud--B-erd-L

I 30.000.00

Disburser¡ents 'l'ransfers
c-3

Balmce

Þse,LL2,.qll

Balãnce

Dec I ¡. ?01 4 Miscelloæls

lmprovenrent

Áuløatreru M6c. 1o

Fud Balmce

Caplal lmprovement Fund

Reseñe for lmprovemcnls to Garrison A\rcnue - F.E.M.A.

Due to/from Cunøt Fund

Bond Anlicipation Note Payable- Rolloveß

Reserue for Payment ofBÁNS- Premium

Improvement Authorizationsl

Ord. ll lmorovemenl Descriotion

I 600 Provrde for ¡he Rchabilitation of Undcrground Fucl Storagc TMks

I 628 Resufacing of a Ponìon of Buton Ave. from Williañs Ave lo Rt 46

1716 Acquìsirion of34 Scnri-Automatic Pistols for thc Poliæ Dept.

I 7 I 9 Reønstruclion of L¿trence Ave. from fhe Boulevard to Tcnace Avc

1772 Acquisitìon ofPagers æd Relocation ofRadio Fail Safe System lor ùe Fire Dept

I80l Rcsurfacing olBunon Ave. from Willims Ave. to Pæsaic /tvc.

I 848 Resurfacing ofHanilton Ave. from the Boulcvard lo Tcrrace A!c.

I 868 Barrìer Frce Curb RanÌps

I 899 Pùrchasc ofCornmunicâtìons Equipment for thc Police ãìd Fire Dcpafûcnls

I 908 Rcsurfacing ofOttawa Âve from Bunon Ávc fo Rourc ¡ ?

¡ 9 I 5/l 940 Purchæe of ConÌm Equrp, lmprovc of Paks, Ìmprove of Po¡ice Pisrol Rege
Ðd Ácqursition ofa 4 Wheel Drive Vehiclc for Police Dept.

l9i6 Refurbishmcnt ofthc Iìæk md Ladder

1942 Resurfacing ofLaSallc Avc. from the Boulcvard to Oak C¡ove Ave md

Palerson Avc. froñ Tcracc Avc. to Buton ,{ve

$ 6,854. I 5

ó9,5r0.r7

?.800.86

000

Irall

80,000.00

002

s 80.000.02

$ 6,854 I 5

I 19.5ì0 r7

7.800 86

0.00

ss

2,951.47

3.ó98.000 003.698,000 00

27,109.32

I 5.000.00

s 172.10912 s 3.698.000.00 s 2.95t.47 s

228.90

8.250.00

8.478 90 S 3.700.95ì 47 S

(Continued Next Page)

27.109.32

78.09

(2.015.00)

830 98

(25.5?7 r e)

)27.96

(2,408.06)

4?9.65

(1,00r 32)
'1 09

t'7.362 65

78 09

(2.0 r 5 00)

830.98

(r0.577. r9)

t2'7.96

(2.408.06)

429.65

(4,001 i2)
7.09

17.3(r2 65

(4 56)

t -343.27

224.34

Li4i.27

1,139.41 1j39.41

20,831.1 I
5ó6..r9

3 ¡ 5.29

I 944/t 968/l 985

2038/2082

Ì948

t9'16

2007

Conslruction ofa New Munìcipal Building od å Nclv Public Sâfel_v Burlding

Âcquisilion of a Ncw Añbuìmcc

Acquisìrion ofReal Propcrty locâred at 302 Boulcvard

.Acquisilion ofFumiturc Fumishings, Shelving md other Fifings for lhe

New Free Public Library

lnìprovcnrent of Baldwin ,{ve betwcen the Boulevard Ðd Roule 46

Resurfacing ofOak Grove 
^!c. 

fiom Jeflerson to Willi¡ms Ave.

2004 Road Improverìcnl Progrâm

Acquisition of a Trec Stump Grinding Machure md a Tree Trimming Vehicle

Sub toral

29,081 '19

566.19

8r5 29

20t2

2054

2055

2059

( r 5,000 00)

4,951.ól

(5r.t80 6t)

0.02

21.804.88

s 62.145.92

( I 5.000.00)

4.95I6t

(sì.ì80.6r)

0.00

2t,804.88

s 146.J7632

Scc independcnt auditor's repon and thc notcs to the financial statements



BOROUGH OF HASBROUCK HEIGHTS, NJ

GENERAL CAPITAL FUND

DECEMBER 3I.20I 5

SCHEDULE OF ANALYSIS OF CASH

Receipts

Bâlancc

,De!. il. ?014 Bsdsst

Salc of
Notes and BondL Miscell¡!squ-r

Improvement

Authoriatioq$

Drsburscrnctrts Trmsfc¡s

$

o.o2

002 s

c-3

Balancc

-De!. 11. Zo15.[{irc* la. Erlll
hnprovenìent Authoriätions:

Ord. # lmprovem-c¡lDç!ç¡if¿tjeIr

2085 .^cquisirion ofLaptop Compurers lor the Free Public Library

2087 r\cquisition ofa Front End Loâdcr for rhe DPW

2088 Acquisition ofa RolloflTruck for thc DPW

2ì 35 Âcquisition ofGear a¡d Equipment for thc Fire Depr.

2l 36 Construction ofa Parking lot and Pocker Park

2)46 lmprovement to Gary Depken Field

2)47 lñprovcmenl ofRavine Ave.. Construction ofParks and instaìlalion ofPlayground

Equipmcnt adjacent to Depken Field

2 I 59 Acquisitìon ofGear and Equipnent for thc Fire Depr.

2183/22-10 Acquisition ofa Garbage'Iruck and Dump Truck with Salr Spreader and Plolv

2185/7209 Boulevard Streelscape lmprovement

2138 Acquisition ofa ncw A)cohol Breath Tcsting Systcm

2189 Renovation ofthe Dcpl ofPublic Works

2208 Acquisition ofa new ambulaf,ce

2210 Resurfac¡ng ofJefferson Ave.

?21 ) lûìprovenìent ofMicrs Park and Woodland Park

2219 2009 Road Rcsurfacin-q Program

7221 PedestdanSâfctylnfrâstructurelmprovcmcnls

2222 PedestriÂnSafetyEncouragement¡mprovcmcnts

22i2 Repair and replaæmcnr ofænain fencìng. sidcwalks and l.andscapirg ât Dcpken Field

22i3 Rehabilitation and Envìronmcntaì Remediation at DPW

2134 Curb and Sidewalk Reco¡struc1ion along poñìoùs ofTcrr¿cc Áve. and thc Boulcvard

2238 ContinuationofBoulevardStrecrscapclmprovemenrs

T32/2746 Curb and Sidewalk Rcconslruclion alorg ponìons ofPassaic Ave. and rhc Boulcvard

2252 Boulevard Streetscapc lnrprovement - Phasc lV

225j Resurfacing ofBunon Avcnuc and Collins Avcnue bctweeD Willianls Ave and Rt. 46

Sub total

675.62

t.687.66

4,760 49

39'1 10

22.9i1.16

42.700 81

20.000.00

I 1,561.53

1.687.66

4,760.49

397.70

2.93i. I 6

31.ì37i4

5 r.405 45

r,i94 7ó

l, I 94.86

27,145.00

617 75

t.t95 44

t.71 9 78

I 05.792 5l

1.09r -ì2

(0 00)

5.i10 59

1,228.95

('72.284 64)

I 6.264.38

(45.73 r .76)

(56.2r4.39)

(122.2r7 81)

( 146,862 25)

71..ìt4 00

s

r,394 76

1.t94.8ó

27.445 00

6t1 15

I ,195 4.1

r.7t978

r 05.792 53

j.09¡ i2
I 1.234.48

5.ji0.59

1,918 9.5

(29,4ó9 r9)

i7.i2i. l9
(45.'tlt 76)

(51.459.39)

( I 08.819.69)

( 145.086.00)

7l.jj.1 00

18.t5045

I 1.2i4. t0

j,197 50 i Ra7 5n

42.8 I 5.2,s

2¡.058 ]l

ì.775 00

I 3.i78 I 5

| .716 25

$ 28.7t7.82 S i.197.50 $ s 145.6iS.91 S $ (r 13.72j.60)

(Conturued Next Pagc)

Scc indepcndcnt audito/s report ed the notes to the finæcial state¡ncnts.



BOROUCI.I OF H^SBROUCK HEIGHTS. NJ

CENERAI- CAPITAL FUND

DECEMBER 3I.20I5

SCTIEDUI,E OI.'ANALYSIS OF CASII

Receipts

Brd&e1

Sale of

¡LaEs-!¡LBoldr

c-3
Disburscmenrs Transfers

Balace

-Dç!-I-2q14 Mrsrçllcleçll

Irnpfovcment

Âqboqzarcns

Balmce

-D,4c-LlJql-5
lmprovement Authoriutions:

AId,f lmorovcmenr DecriptiQ!

2254 20ì 0 Road Resurfacing Progrm
2215/2294 Construction of a New Pavilion in W@dlmd Puk

2211 Refurl¡ishmenr of rhe II@k Ðd Ladder Truck

2282 201 l/2012 Road Rcsurfacing Program

2285 ReconstructionofCoolìdgeAvcnue

2286 Acquisition ofin Car Vrdeo System for the Polrce Depr.

2239 Boulcvard St¡ectscape lmprovement Phase V
2290 Acquisition ofGear and Equìpmcnt for the Fire Dept.

2292 Âcqursition ofRadio Equipment lor PD, FD& PWD
2303/2346 Repaìrs and lmprovcmcnts to Vercran's Mmorial Park

2304/2320 Constn¡ction ofBarrer Frce Curb Ramps

2307 Boulcvard St¡cetscape lmprovcmcnt Phase Vl
2308 Repairs and Rcconstr OfSanitary Sewer Systcm

2312 Acquisition ofNcw Strect Swceper

23 l3 Aqu Of 4WD Vehicle for Police Depadmcnt

2314 20li Road Resurfacing Program

2316 Bond Rcfunding

2321 New SFthctìc Turf ar l.titchcock Field

2324 Rcparrs and lmprovcmcnts to Polìfly Park

2326 Âcquisìtion ofEquipment lor thc Public Library
2321 Acqursition ofTrvo Tnrcks for the DPW

2i28 Acquisition ofQuint Clombination Ladder for FD

2329 Additionaì Funding for Boulevard Streetscapc

2337 Boulevard Strcetscapc Improvcment Phase Vll & \¡lll
2338 20)l / 2Ol2 Road Rcsurfacing Program

2339 Curb and Srdervalk Repìacement Program

2340 lmprovcments to Woodland Park Playground

2350 Improve¡tìe¡ìts to Stanlcy Ave Roadrvay. Curbs, & SidewaÌks

235 I Improvcmcnt to Playg¡oud Su¡faccs

Rçference

4.295.00

10.890.44

?n q?? ?5

5,375.5ó

t0.2?7.'t2

88.074.89

8.624.00

10,068.86

(45,000.00)

14.7r 5.87

41.033.97

34,838 52

ì 0.144 20

s6.149 33

(68.si3.25)

s 5Jq l7

(10,02r 78)

(22,057.63)

(56.158. ¡2)

2,029.12

1.680.70

6.il540
13.220.97

ó.260 r I

l 87.795 I I
(4.957 7s)

1,895 50

9.893.50

(3. I 4 112)

6,91t.2t $ 1.097.ó5

(45,000 00)

I 4,71 5 87

4I ,0:]].97

34,838.i2

6.049.20

76.i96 08

(68.5Jt 2s)

I 7i.8 I

2,ó.45.94

(r9,2 r 0 27)

(64,9S2. ¡ 2)

2.029.12

1.680 ?0

6.tr540
'7.220.91

6.260. I ì

I?0.2t ¡ 80

(47.55i 0q)

7, l 59.60

I 5.27(r 84

996.355 i r

78,,3-ì 58

(24.1ss l9)
( r.2i.ì 00)

7.108.00

j.5t8 50

(6.2 I {.00)

4.000.00

Mi$!- la

12,000.00

Erg¡s

23,000 00

t90.000 00

950,000.00

95.000.00

6,000.00

t?.583 J8

42,595.34

t'7,735.90

I 84.6 I ó.66

I 1.525 00

3 I.185.i9

i t.211.00

92.00

3,98 ¡.50

r8,2¡4.00

504.t t8.71

7,000.00

;0.000.00

7,500 00

7,500.00

12,000.00

4.000 00

25t,6Ì 5 90 l0l,sr2 6q I .:58,000 00 80.000.00

C-2,2a

I t87 109 85

s 80,000.02 s t.2r9,962.57

C-2.2a C.C-2

s i,r3.0?9 64 5 277.1 19 5l

c c-2

$ 4.956.000.00 $ 2.95 l.47 S 658.2i6.58 S 3.700.95 I.47 $ 80.000.02

c-2c-8



BOROUGII OF HASBIìOUCK HEIGIII-S NJ

GENEIìAL CAPITAI- FTJNI)

DECEN4BER 3I.20I5

SCIìIìDI]LE OF DTÌE FROì\Í STAT'E OI,'N.J,

Re l'erence

c-4

Balance Decentber 3 l, 2014

Increased by:

Grants Arvarded in 2015

Decreased by:

Grants Received

Balance Decenlber 31, 2015

Increased by:

Granfs Arvarded in 20 I 5

Decreased b¡';

Canceled

Cash Receíved

c-8

C

c-2

C

298,000.00

1,003,904.75

ì to7 <^

s 1,000,707.2s

2, l 70.00

2,408.06

650,361.t9

I 58,768.00

I 87,000.00

s l ,000,707.25

s 705,904 75

s 3t3.72r 15

C, Belou,

ANALYSIS OF BALANCE DECEMBER ] I . :O I 5

Burton Avenue - Ordinance No. 1628

Burton Avenue - Ordinance No. I 803

Bou I evard Streetsca pe - Ord i nance No. 2 I 85, 2209,223 8,22 52,2307,2337

Safe Roùtes to Schools - Ordinance No. 222t,2222
Curb Replacement Prograln - Ordinance No.2234 &2246

Balance Decernber 31. 2014

s

SCHEDUI-I] OF D[J[, FRO]\{ COUN'I'Y OF BERGEN
COMMUNI'IY DEVELOPMEN]' BLOCK GRAN'T/OPEN SPAC[ GRANT

Relerence

c-5

c-8

t0l 8r2 69

304,000.00

617 ,72t.35

I 0 t ,812.69

s 5t5,90866

5,141 .3 5

106,657.75

I 53,000 00

c-l
c-2,3

S

Balance December 3 l, 20 I 5 C, llelorv

ANALYSIS OF BALANCE DECEMI]ËR 3 I. 20I 5

Comnrunity Devclopment Grants:

Barrier Free Curb Rarnps - Ordinance No. 1868

Banier Free Curb Ramps - Ordinance No. 2304/2320

Improvements 10 Stanley Avenue- Ordínance No. 2350

Open Space Grants:
lnrprovenìents to Depken Field - Ordinance No 2232

Repairs and Improvements to Veterans Menlorial Park Ordinance No. 2303

Improvements to Politly Park- Ordinance No. 2324

hn¡rrovernents to Woodland Park- Ordinance No. 2340

Inrprovements to Playground Su¡faces- Ordinance No. 235 I

Above

$

75,000.00

r .1 09.56

24,000.00

I 00,000 00

5 r,000.00

See rndependent auditor's report and the notes to lhe fìnancial stâtetnents.

s 5 t5.908.66



I]OROIJGIì OF I I:\SRROUCK IIEIGIITS. ¡i]
CE¡'IRAI- CÂPiTÂ1, FUND

FOR 1I]E YE,\R ENDED DÊCE|\4BER 3 I, :() I 5

SCHEDT]LE OF DEFT]RREI) CI{,\RCES TO FI]TI]RE TAXATION . IINFIINDËD

Brlincc :0r 5

Dcc3l.?0J4 r\rthorizllions

s 42,500.00 s I 5.000.00

DcliÍcd
Chirßcr
Pîid OiT

Âril!¡isof B¡l¡ncc. Dcc. li 2015

Finnned by

Balance Bond i\¡licipatìon

C¡nccllcd Dec.3l.20ÌJ Notcs

Uncrpcndcd

^!rhoriz¡rjoN

c-6

Ord.

L Exocndilurcslnpro\tnçnr Dcscriorion

GENER,{L IMPROVEMENTSI

I? t9

I 7:0

rq0R

r 
ql 5/t s40

Rcconsltudion olLawrencc Árc. from thc Boulcv^rd

Reconstftrdion xnd ¡mprcvcmc¡t ol'Srorm W¡rcr DminrÈc

Linc Wer ofrhe Boulc\nrd b{¡rcen f;rnnklin & LîSi¡lc
Rcsrrfîcin8 of Olt¡sa À!e. fron Buñon Åvc. to Rr I 7

Purchrse ofComñ Equip, Iñprovcmcnt lo Pirxs,

Improverncnt ofPisol RanÂc ¡nd Ácq. ofi 4 whecl

drivc vehiclc lor thc Police D{pr

Resu¡ficinl of Kipp 
^!c. 

fiom the Boulerîrd ro lcrae Â!".
Resurfxcing of LaSallc Avc. fiom the Boulcvîrd lo O3k Grotc
and Pntcrson r\!", froñ Tcrraæ Áve ro Budon r\vc,

Constnrdìon ofncw Muni Bl¿8 and ne$ Public S¡fcly Bldß

Acq. ofa Carbigc 1ruck and Dunp Truck

.\cq. of Fìrc Gelr ånd EquiDnenr

Reconslrudion of Sinitrry Scscrs

Rcsurfîcinß ofO¡k Crolc Åve from .lcffcrson AK

Rcsurficinß of Strecrs Âs pîn of 2004 Road Pro8mh

Coùplcrion ofcon$rudion olncç Municipll BldS

nnd Publìc Slfery Bklg.

Acq ofGcir.t Equipmenr for Firc Dcpt.

Ácq of¡ Trec Srump Crindcr lnd 1rcc lrimming veh.

¡\cq ofa nc$ Fro¡r End Lon¿cr

Àcq of¡ ne\f Rollofì'Tnrck

Acq of? nes 4 Whccl Dri* vchiclcs for Fi¡c Dept.

lnd Fire Prcvcnrion Dcpr.

1006 Compuler upAr¡dcs

¡\cq ofCelr & Equìpmcnt for Firc Dcpt.

Conírudion ofn P¡rtìn8 l-or & Pockcr Pârk

2007 Rosd Irnprovedcnt ProÈmm

Ácq ofGeir & Equ;pñenr for Firc Depl.

Acq ofl Carbale Ttucli & Dump Tnrck wilh Sllr
Sprcnder and Plos

s 27.-(00.00 s s I0.-\77.t9 S 16,91? 8l

r53,918.48

1r,750.00

500.00

2J,000.00

I 53,9 r S.48

14,2-{0.00

500.00

20,000.00

t53.91r.48

I 7,362.65r-.500.00

5.000.00

s.000.00

10.000.00

]4.250.00

20.000.00

23.000.00

I 5,000.00

199.000.00

r6,Rß7.35

10,000.00

I r,860.59

r97,805.r{

49,s.44

t94l

1942

2055

:0t7

?05q

2087

30s3

2089

2ll4
2r35

?86
2t 51

2t 59

2 I Sl/12?0

28.000.00

900.00

s2.500.00

I 6.875.00

r 7.500.00

30.000.00

2r,500.00

2,500.00

6,000.00

23,000.00

900.00
(,1.000.00

r ¿,175.00

r 1.500.00

s0.000.00

6r.000.00

Ì r.500 00

r 04,000.00

t9,-r75.00

:1,s00.00

5l t806t

ì. I t9.4t
900.00941/t 9ó3/t 985

r9ß9

r9g0

l99l
2054

63.000.00

:0.000.00

l?.000.00

1r.150.00

29.300.00

ó1,000.00

5.000.00

32.000.00

I 6.?50.00

t4.650.00

t-{.000.00

r4.650.00

r 5.000 00

r4.650.00

r 15,000.00

24.000.00

t: r.s04.is)
I 3.t l:.34
9.SS9.5 I

2 r,804.83

r,6ß7.66

4.160.49

30.000.00

232,2-s0.00

ì 5,000.00

2 8.Â rLi9

r.194.76

t.t94.86

¡5,000.00

2r,9s0.00

I 8,000.00

91,7-<0.00

88,1 25.00

s0.000.00

9.000.00

6.000.00

ó.000.00

46.750.00

19.s00 00

20.000.00

2ó.000.00

r5.950.00

I 2,000.00

47.000.00

58,3?5.00

60,000.00

:6.000 00

I 5,9.50.00

I 2.000.00

¿7.000.00

5R,l:5.00
ó0,000.00

44,000.00

¡s.950.00

r r.602.10

44,066.r4

58,325.00

58,605.24

397.70

2.t33. r 6

13,250.00

Scc in¿cpcndcnr sudiror's rcpor a¡d lhe nores lo Ihc linrncill $ilcmenls.

I 9q,000.00

lcontinucd Ncxl PaÈc)



BORûiCll OF ll:\SBROUCK IJEICI{TS. NJ

CI]NERÅI, C,\PI1ÂL TUND

DltcËMBER 11.20t5

SCIIF-DTJLE OF DEF'ERRED CIIÄRCES'TO [TTTUR¿ TAXATION - IINFU¡ÍDED
c-ó

Ord.

!.
Balnnce

Dcc.3l.20la
20r5

Àútrú¿¡!ru

Dcfcrcd
Chargcs

tltll)ll

Ânalsis ofB¡llncc - Dcc. lJ- ?015

Finlnccd by

Bnlâncc Bond 
^nlìciprlionC¡nccllcd Dcc.3l :015 N!l!s

Urclpcndcd

Âurhoriz¡rionsIlrpendirurcs

2 IS4

2 r8-5

2 I89

2:08
2210

2:r ¡

22t9
2r3¡
2lls
225?

:251

92,500.00

6t,000.00

3ß,000.00

60.000.00

l 01,500.00

só.000.00

I 77.500.00
(,7.000 00

25,000.00

20.000 00

10.000.00

9,000.00

6,000.00

t0.000.00

r7.000 00

r:.000.00

.10.000.00

9.000.00

6?.500.00

54,000.00

l:,000.00
50.000.00

36,500.00

74,000.00

r17,500.00

58,000.00

35,000.00

:0,000.00

('2.500.C0

,\4,000.00

32.000.00

!0.000.00

s6.500.00

71.000.00

r47.500.00

5R,000.00

lmpravcñc¡t Dc$criÞrion

GENERÂL I[4PROVEI\4E¡iTSI

200ß Road lmprolrmcnt Progrim

Boulcvi¡d Slrectsc¡pc lñprovcnent
Rcnovariors lo DPW Bldg.

Ácq ofâ Nc\ r\mbulincc
ReñrfacinÊ of Jeffcrson ¡\!c.
Improlcmcnt of Mic¡s Park & \!oodlnnd Pîrk

2009 Road RcsurfncinA Progrâm

Rehlbilih(ion,t Environmcnrâl Rcmêdìit;on 31 DPw

Conrinurtion of Boulcvrrd Strcctscipe lrìp¡overncnt

Boule\ir(l SÍects6pe Improvcmcol - Phn$ l\/
Reilrficing ofBudon -{vcnuc and Collìns r\venuc bcl\îen
Willirms ¡1vc. ind Rourc 46

201 I Road RcsrficinA Progmnì

Con$Íudion of¡ Netr Plvilion in \voodhnd Park

Consrrudion ofa Ccñain DrhÃßed Poñion$ ofrhc Saniliry

Sctrc¡ SFtcm

Refilrbishmcnt ofrh{ Hook ¡nd Laddèr Truck

201 l/2012 Ro¡d RcsurfacinÂ Progm$

Rcconf rudion of Coolíd(c Ar€nuc

r\cquisnìon otin Crr Video SFtcñ for lhc Policè Depl.

Rcprir Ândror Conslilrcrio¡ of S¡nila¡y Scsrr Slscm
Boulc\1rd SlreclscÀpc lmprovcment Ph¡sc v
Åcqùìsilion olCcar Ãnd Êquiprnent for the Firc Dcpl-

-\cqilisirion olRâdio Eqlripmcnl fo¡ PD, FD.t PWD

Rcp¡i6 rnd Improveñenls lo Vcleún's À4cmorill Park

Consrudion ofBní!ier Free Cùrb R¡mps

Boulc!¡rd Srr(tscipc lmpro!erncnt Ph¡sc Vl

Rcpiirs 1îd Reconsrr. OfSanÍiry Sc\tr Slslcm

Äcquisition ofNc$ Srrccl S\r¡pcr
Aq!. Of4wD Vchìclc for Pol;cc Dcp¡dmcnl

2013 Rord Resurflcint ProÊr¡m

Bond Rcfundirg

lníiììation of NcwTurf Ficld il Hilchcock Fickl

Rcp¡irs and lmprolrnenrs kì Polifly Park

Âcquisirion of Equipmenr for Frec Public Librlry
Acquisilion ofTso lrucks for DPW

¡\cquis¡ior ofQilìnl Llddcr Truck lor Firc Dcpr

¡\ddìtion¡l FilndinÊ for Ph¡sc lll .t IV ofBoulcvrld
Boulclard Strcetscipc Impro\rmcnl Phrsc vlì & vlll
l0l | / :01 I Roid ResurfacinS Progr¡ñ

Curb ¡nd Sider$lk RcÞl^ccmcnt Proßmm

Improlcmcnts Io Woodlind P¡rli Phlg¡aund

fr¡pro\,cñcnrs ro Sranlcy Á!r Roldçîy, Curbs, & Sidc$llks

Improvcñcni ro PlaySround Surf¡ces

S ór.500 00

2754

2?55¿294

1262

227 I

1285

2286

2:Ss

22R9

2294

2197

2l0l
2104/2120

:107
?30s

23 t2

2ltl
2311

2lt6

2126

1121

2l2R

1-129

2137

?t39
2l{0
2150

215 r

56,000.00

63,000.00

3R1.000.00

364.000.00

6?,500.00

94,000.00

25.000.00

70.000.00

50.375.00

1r.000.00

:0.000.00

20,000.00

95,000.00

r80.000.00

3s.000.00

?R5,000.00

t2ó.679.8S

570,000.00

34.000.00

21,000.00

r90.000.00

9-50.000.00

9,<.000.00

i-ry-

49,000.00

54,-500.00

360.000.00

321.500.00

60.000.00

83.500.00

r5.000.00

62.000 00

44.775 00

3 t,000.00

20.000 00

?0.000.00

95.000 00

I 80,000.00

1s.000.00

2S5.000.00

r 26.679.ßS

5t3.000.00

3¿,000.00

23.000.00

190.000.00

9-<0,000.00

95,000.00

95.000.00

570,000.00

r42,500.00

141.500.00

220.000.00

ó0.000.00

sr 3,000.00 142.7RR.20

21.s53.09

r5.s40.40

114,723.16

i0.R04.56

1¡.2S0 22

J4.000.00

1.t95.41

I,? I 9.7s

s6.500.00

70,r0s.6R

r{7,500.00

¿r.73S.r2

4,3 _17.81

| (ì.264.SS

20.6ó2. I 7

10,000.00

91,000.00

225.r75.00

r05.500 00

I 3.500.00

t2.000.00

6.700.00

79,_500.00

I 93,875.00

98,800.00

79...00.00

l9-ì,s?5.00

53,800.00

I,r66.00
190,777.3_s

9ß,800.00

7r,114.00

3,097.65

7.000.00

8.500.00

22,000.00

¡0,500.00

7,500.00

r0,500.00

49.000.00

54.500.00

360.000.00

323.500.00
(,0.000.00

ß1.500.00

19,000.00

39,784.ri
lt 8,96ó.0-l

2S8,óór.43

51,950.80

s1,500.00

I 4.7 I 5.S7

4r.013.97

34.8i8.52

6.049.20

8,000.00

5,ó00.00

(12.000.00

{1.775.00

3 r.000.00

J9,511.25

¡4.601. I 9

?9,021.73

2-(.000.00

1.466.75

I ?1.8 1

t.97S.2:

20.000.00

20,000.00

:.019.12

t.(ts0.70

6,1 15.40

1,220.97

i26.679.S3

r70.tr 1.80

10,446.9 I

7.r59 60

I 5,176.84

950,000.00

73.313.58

95,000.00

56rì,767.00

l1:.500.00
r41,_500.00

?20,000.00

60,000.00

i-1,¡!JJg

95.000.00

r s0,000.00

1R,000.00

1ss.000.00

92.970 S3

r 78.t I 9.30

I t.s84.60

177 ]1q.01

57,000.00

23,000.00

r90,000.00

950,000.00

9_i,000.Q0

95,000 00

570,000.00

r{2.500.00

142.500.00

220.000.00

60.000.00

t6.ó66.12

r.113.00

I ?rc¡00'o0 T - s6Jø,4tsJ6 s{tr'000'o0 Ll$4Jtrrì

c c,8.r I

70r,000.00

Rcfcrcncc

c-t0, Á-l
c-2.¡ I

c c-10 a-s

Norcs p¡id by Curcnl Fund BudSel

Dcfcrred Chlrtcs- Curcnl Fu¡d Budßel I 5.000.00

7t6.000.00

Sce irdependenr iudilo/s rcpon ¡nd lhc nolcs lo lhe financisl sr¡lc¡ncnls.



Balancc Dcccmber 31, 2014

Increased by:

2014 Budget Resertes

201 5 Budget Appropriation

Decreased by:

Appropriated to Finance hnprovenrent

Authorizations

Balance December 3 l, 201 5

BOROUGH OF HASBROUCK HEIGHTS, NJ

GENERAL CAPITAL FUND

DECEMBER 3I, 20I5

SCIIEDULE OF CAPITAL I]\{PROVEMENT FUND

Referencc

A- l3

A-3

c-2

c-7

C

45,000.00

85,000.00

s 69,5 t0. l7

r 30,000.00

199,510.r7

80,000.00

s 1r9,510.17

s

c-8

C

See independent auditor's report and the notes to the fìnanciaì statements



BOROTJOI I OF HASBROUCK HEICHTS. NJ

CENER,{L C..\PIT,\L IJUND

DECÊMBER ]I- 20I5

SCHEDULE OF IÀIPROI:EI\TENT,\UTIIORIZÀTIONS

Å¡rounl

c-8

O.d.

L

Ar!¡!¡nrs Bal¡nce Dcccmbcr -3 I. 20 l4
Fundcd Unfunded

2015

.{ulhoriTjtioDs

Pald or

CL¿4g1

Cûncclcd &
i\diustmcnts r

B¡lnnce Drcember ll. ?015

Filndsd LinfundedImoaovcnìen1 Descrintion

CENDTÙ\L IMPROVEMENTSI

Provide for the Rehabilitation of Unde¡groùnd Fucl

Sroragc Tanks

Resurfacing ofa Potion ofBufon /\!e. fronì wi¡li¡nrs

¡\vc. to roúe 46

'\cq of34 Seni-Autonìatic Pisrols fo¡ Police Depr.

R(onsrrucrion ofLawrence r\ve. frorn thc Boulcvard

lo Termcc ¡\vc.

Ræonslruclion & lmprovenrc¡l ofrhe Slorm Wâter

Drain¡gc Lrne wesl ofthc Boulcvard-Franklin to LaSallc

Acq of Page$ & Relocation of Ridio Í'Âil Safc Systenr

for Fire Dcpl.

Rsurfacing ofâ PoÍion of Haflillon Avc. fionì thc

Boulevard to lcrr¡cc Ave.

Barricr Frce Curb Ramps

Purchasc ofConnD Equipmen( for Fire & Policc Dep(.

R6urfacing of Ofta\ã Avc from BuÍon Ave lo Rl l7

Purchase of Conrn Equipmc¡t, Improvcmcnt of Pârks.

lrnprovc ofPolicc Pistol Rangc & ,Àcq ofa 4-wheel

Drivc Vehiclc for Police Dept.

Rcfurbishmenr ofHook & L¡ddcr

Rcsurfac¡ng ofLaSalle Avc fiom lhe Boulcv¡rd to

Oak Grove

Constnrction ofa new Muricrpal Bldg & a new Poblic

Safety Bldg.

D¡rq

r600

l6?8

t t-16

t7 l9

8-lì-91

9-12-95

I 2- l0-96

s 2t0.000.00 s 7R.09 S

t7t.96

14.08 1.1 9

s 78.09 S

t2-29-92

7-t I-95

r5.000.00

13.000.00

155.00

830.98

t95.000.00

t65.000.00

25.000.00

r 6.922.8 I

¡ 51.9 I 8.48

155.00

810.98

tÌ20

t1'72

I 84Ê

I 6.922.R r

I 51.9 I 8.48

I 868

I 899

I 908

t9 I 511 940

r 9ló
194?

4-1,1-99

1-21-99

5-2,r-00

8-8-00

60.000.00

17.000.00

60.000.00

2t5.000.00

429.65

r.t40.01

7.49

I r-tì0-00

7-t0-01

6-r2-0r

255.000.00

r90.000.00

t00 000 00

224.34

t.341.2i

17.362.65

500.00

129.65

r.t40.01

7.09

127.96

t .34J.27

5.8-3 r. ¡9

I 7.162.65

t944ir968

l 985¡2018

s- l4-0 ¡

8-t4-01.7-9-02

r t-26-02.4-27^04

45,_500.00

I I.-Ìl L64-\.63

r.r39.41

900.00

2:8 90

8.250.00

(Conlinuc(l Nexl Pôgr)

495.44

I.I]9,1I

900 00

Sæ indepcndcDt audfor's repol rnd lhc nolcs lo thc lìntncia¡ slalenìents.



SCHEDTJLE OF IMPROVEMENT AT]TH()RIZATIONS

BOROUCH OF Hr\SBROUCK l lEiCl ¡TS. N.l

CENER.\L CAPIT-I.L FUND

DECEMBER 3I.20I5

Bîl¡nce DrccûbcÌ J l- 2014

Fundcd Unfunded

c-ll
Ord.

L

OrdìnÂpcc 201 5

,\ulhori?ái;ots

P¡il or

Charced

Cancclcd &
.\diuslrnents i

Balancc DÉcnrhcr I l. 20 I 5

Fuodùd- ljnfunded

566.49
Rr5 l9

InrDrovcment Dcscriplion

CENER¡\L IMPROVEMENTS

,\cq of a Nelv,\nrbu¡rnce
,\cq ofRcaì Propcty locared at 302 Boulcvîr(l

lmpro\,cmcnl ofBâ¡d\r,in Åve. bchveen lhe Boulelard

and Roufc 46

Rsurfacing ofOak Crole Avc. fronì Jcffcrson,\ve.

1o \Yillianìs Åve.

¡\cq ol'a Trcc St¡mp Crindc¡ & â Trce TrimilinlL Vehiclc

Acq olLâptop Conlpulers foÌ Frce Public Librôry

.\cq olâ Front End Loâdcr for thc DP\\'
Acc¡ ofa RolloffTnrck forlhc DPw

Acq ofCcâr & EquiDment for Fire Dcpt.

Consrrucrion ofa P¡rking Lor & Pocke( Pârk - C¿iltr¡l Âvo.

I¡rprovcmeDt to Cary Depkc¡ Field

Improvcmcnt of Ravivc ¡\ve. Conslnrc(ion of P¡rk
¿nd Instâllâtion ofPlâyground tiqurp. adjaceDi to

Depkcn Ficld

Åcq ofCear & Equipment fo¡ Fire Dept.

'\cq ofa Carbagc Tnrck & Dunìp Ttuck wilh S¡lr

Spreadcr and P¡ow

Boulevard StredscÂpc Improvcment

Âcq ofa ncs'.,\lcohol Bre¡th Tcst¡nq systenì

RcnoulioDs oflhc Dcpl. ofPubl¡c Works

Äcq ofâ ncs.Ambulâncc

Rcsurfacing of Jefferson Åve.

InrprovemeDt of Mie¡s P¡rk & Woodland P¡rk

2009 Road Resurfacing Program

Pedcstrian Safdy lnfrasrnrcturc Improvcmcnts

Pedcsrrian SÂfüy Encor¡mgcnlcnt Improvcmcûts

Rcp¡ir & Rcplâcenrcnl ofCefain Fenciilg. SìdcRlll(s

and Landscapi¡g al Dcpken Fiekl

Rchâbilir¡t¡on & Enviro¡ilrcntal Relncdiilion at DPW

I I-t3-0t
9-10-02

s t -s0.000.00
4_ç0.000.00

5(¡6.49
I I 5.29

D¡Ie ,\mou¡t

19,t8

t9i6
20t2

20_54

1 -2',t -04

l0-¡2,04
4-26-0J

5-r 0-05

5-l 0-05

2059

2085

2087

208 R

2r35

2ß6
2.t46

zt41

28.8 I 9.39

2 L804.88

4.95r.61

675.62

I L ß7.14

5 t.40,{.45

28.8 I 9.19

2 r,804.88

t.687.66

4.760.49

397.70

2.933.t6

8- 12.0.1 55.000.00

125.000.00

250.000.00

ró.000.00

r25.000.00

t25.000 00

225.000.00

200.000.00

I 5.000.00

55.000.00

I 75.000,00

217.500.00

250.000.00

250.000.00

r 75.000.00

25.000.00

4.95 r .6 I

675.62

42,700.87

69.555.90

1.687.6(,

4.760.49

8-8-06

8-R-06

t2-t2-06

50.000.00

420.000.00

I.625.000.00

197.?0

22.933.16 20.000.00

I 1.5(rl.Jl

l2- ¡ 2-06

7-10-07

135,000.00

190.000,00

6-10-08

6-t0-0n

9-9-08

9-9-08

5-t2-09

5-t2-09

r?-15,09

r2-ls-09
r2-15-09

4- I]- ¡0
4-¡_t-t0

7,<.000.00

¡00.000.00

I t.234.50

1.887.,(0

42,fì I 5.25

2 r.058.3 I

(Continued Ncxl Page)

I 8. I 50.45

2159

2t81i2210

2 t8-5/2209

2t88

2t89
2208

2210

22tr
2719

1222

22.082.1 r

617.75

t. I 94.86

61.000.00

l, I 95.44

1,7¡9.78

103.500.00

3.091.32

I 1.2.ì4.50

| .194.1 6

37.323. r 9

3 I.082.3 I

611.7-s

t.t94.86
,<4,000.00

1195.44

r ,7 r9.7{r

86,500.00

3.091.12

t.194.76

ló 264 88

2,292.51

45.510.6 ¡

r 1.884.45

2.7 I 5.36

9.996.95

2233

Sæ indcpcndent ¿ùdilor's acpof and thc notes to the linrnci¡l slatcmcnts.



BOROUCì'I OfJ H,\SBROUCK TIEICHTS. NJ

CENER.{L C.{Pl1¡\L FUNI)

DECtI"fBER,11. l0l5

SCI{ EDIJI-E OF I]\'PROVEMENT,\TJTIJORIZATIONS

.\¡1ount

Balflpcc DNenber I l. 2014

Fundcd Unlìrndcd

20r5

,{ùthoÍizjtions

P¡id or

Ch¡r[cd
Cance¡cd &

¡\diuslmenls i
Balârcc Drccnrbcr J l. 20 I 5

Funded Unfunded

c-8

224(t

ord.

2234

ordinance

lmnrovcnrenl Descript'on

CENER.\L li\4PROVEMENTSI

Curb & Sidcwâlk Ræo[stnrction ¡long po(ions of
Tcrr¡ce r\ve. and the Bou¡cwrd - Counly Road Progranr

Continil¡tion of Boulevard Streclscåpc If,rprovemcnl

Curb & SideMIk Ræonstnrction ¡long ponions of
Passaic ,{ve and the BoulcErd

Bonlevad Strcetsc¡pe INprovenrenl - Phâse lV

Resurfâcing ofBulon Avcoue and Collins Avcnuc bclwccn

williânß r\vc. aod Route 46

201 0 Ro¡d R6urfacing Progr¡nì

Refu¡bishrncnt of thc Hook and Lãddcr Truck

201 l120l2 Roâd Rcsurfacing Program

Rsonsrructìon of Coolìdgc.\venuc

.{cqursìtion ofln Car Video Systcß for Policc Dcpt.

Boulevnrd Skectscâpc Improvcment Phâsc V

Acquisition ofgmr and cquiprent lor Firc Dept.

,{cquisirion of radio c+ripment lor the PD, FD & DPW

Repairs ând Inìprovencnts to Velcrâns Mèmorial Park

Conslructìon ol'Barricr F¡ec Curb Rånìps

Boulevard Strcetscape lû)provenrent Phisc VI

RcpÂiß and Ræonslr. OlSanilary Scwcr Syslcm

Acquisit'on ofNcw Streel swæper

,,\qu. Ol4wD Vehicle for Police Dcpâdnrenl

201 3 Ro¡d RNurf¡cing Progr¡n)

Bond Rcñ¡nd'ng

lnslallâlion ofNew Synlhelic Turf- Ililchcock Fiekl

Rcpairs and Inrprovements lo Polifly Park

,.\cquisit¡on of Eqilipmenl for tjree Public Libmry

,\cquisilion ofTwo Trucks for DPW

,A.cquisition ofa "Qûinl" Conìbimtìon Ladder În¡ck for FD

Provide for Additional Funding forSoulevÂrd Strælscape

Boulevârd S(rcdscape Improvenrenl PhÂsc VII & vlll
20 I I / 2012 Road Resurfacing Progúrn

Curb and Side\ãlk Rcpl¡cemcnl Progranr

Imp.ovements lo Woodl¡nd Park Playgrornd

Improvements to St¡n¡cy:\vc Roadlmy, Curbs, & Side(tlks

Impaovenìent lo Pl¡r--!round Surfaccs

4-F-t0
s-r l-t0

r00,000.00

175.000.00

Dflle

2252

2251

21s4

221 |

228ó

2289

2292

2l0l/2346
21Mi?170

2301

2i08

23 t3

?l l4
23 tó

2321

2324

2326

z_721

2328

7129

231 7

233 I
2339

2140

2350

215 I

20.000.00

7l .3__r4.00

I 0.068.86

14,7 I 5.87

4 I.033.97

t4.838.52

I0.144.20

25.000.00

2.466.75

t.918,22

20,000.00

20.000.00

2,029.12

l.(r80,?0
(,.1 15.40

11.220.91

I26.ó79.s8

I 87,?95. r I
34,000.00

21.000.00

190.000.00

950.000,00

9 LR58.58

t,775.00

6,97 L?t
2 I 5.000.00

100,000.00

80,000.00

425.000.00

425,000.00

75.000.00

t?5,000.00

?5,000.00

_-\5.000.00

ó5,000.00

202.180.00

170,000.00

¡00,000.00

t90,000.00

40,000.00

t00,000.00

ló6.000.00

600,000.00

60,000.00

2s,000.00

200.000.00

1.000,000.00

t00.000.00

400,000.00

600,000.00

r 50.000.00

250.000.00

18s.000.00

I I 5.000.00

r.268.24

r 5.t49.11

22.43i.11

t.268.24

s.396.08

6,260. r r

46.155.1 ¡

213.514.61

20.662. I 7

20.000.00
9-2R^10 & 9-21-11

.ì-E-t I

55.000.00

¡ 7J,000.00

lt.l60.ll
4.9 I4.00

3-8-1 I

3-8-l I

t0-25-l I

6-t)-1)
1-24-12

9"t t-t2
I l-21 -12

l2-27,12

0,(-25-l],08-t l-l5
05-28-13.12-r0-ll

0ó.II-t3
07,09,1 3

09-r0-ll
09- I 0-l l
09-10-ll
t2-t0-ll
0l-l l-14

05-17"14

08- I 2-t 4

08-12-14

08"12-14

f)8-r2-t4

05-r2'15

0r.-12-l J

0-r-t2-t 5

09-22-15

¡ 9.012.25

1.895.50

9.893.50

49.895.25

r 1.378. I 5

r,776.25

t7.782.t6

l. I 37.75

r 55,522.17

16,469.20

7 f.334.00

1.09?.65

t4.?t5.87
.1r.013.97

34.838.52

6.049.20

25.000.00

2.466.7s

l7t.8t
1.97R.21

20.000.00

20.000.00

2.ù29.t2

l.ó80.70

6.1 
'5.40

r26.679.88

t70.2t 1.80

10.446.91

7.t59.60

15.276.84

950.000.00

78.111.58

95.000.00

56R.767.00

r42.500.00

142.500.00

220.000.00

ó0.000.00

s 3.301.?75.07

C, C-6

4.29-5.00

t2.000.00

5.175.5(,

s8,074.89

8.624.00

L7 7 t'.18

ó7.447.48

27.845.20

6.260. I I

s 709.09t.ó8 s 2.42Q.941.24

C

Rqfc.ençe

400.000.00

600.000.00

150.000.00

250.000.00

185.000.00

I I 5.000.00

s 1.9r2.000.00

Bcloq,

s R0.000.00

l.?-Ì0.000.00

298.000.00

104.000.00

s 1.912.000,00

6.000.00

¡ 7.58t.38

42.595.14

I ?.7-15.90

ltì4.6t6.66
3.5t9.94

r 1,525.00

:ì 1,485.19

3 r.I1.00
92.00

3.98 t.50

r8.2r4.00

7.408.00

I 03.5 l 8.50

r46.786.00

Rcfcrcilcc C

s (,isr3il5s -s - T '##i#c-2 c

Câpital lmprovercilt Fund

Dcfcrred Chargcs Unfù¡ded

Dùc from Slate ofNJ - DOT

Dtrc fron Conr¡Nnity Dcv./ County OS

c-7

c-4

c-5

Sæ indcpcndcDt audlor's rcpofi rnd lhc noles lo (he financial stalcmenls.



BOROUGH OF HASBROUCK HEIGHTS. NJ

GENERAL CAPITAL FLINI)
DECEMBER 31 . 20] 5

SCHEDTIT,E OF GENERAI- SERIAL BONDS

c-9

PURPOSE

Refunding Bonds 20 I 4

Date of
Issue

2/10/2014

Amount of
Orisinal Issue

3,555,000.00

Maturities of Bonds

Outstandine Dec. 31. 2014

Date Amount
Interest

Rate

3.00%

3.00%

4.00o/o

4.00o/o

Balance

Dec.31.2014

3.1 40,000.00

Increased Decreased

3ó0.000.00

360.000 00

360.000.00

Balance

Dec. 31.2015

2,780,000 009/r5/2016
9/tst20l7
9/Is/2018

9/1s12019-2023

3s5,000 00

355,000.00

350,000.00

I.720.000.00

s 3.r40.000.00 $

C

s 360.000.00 $ 2,780.000.00

Reference

Paid by Budget Appropriation

C



BOROUGII OF HJ\SBIìOUCK HEIC¡]TS, NJ

CENER,\L CAPlTAL FUND

DECEMBER ] ¡. 20 I 5

Dlre ol
lssrc ol
OriSìD¡l

Nolc

04/0s105

Dßrc of
lssuc

03/27lt 5

¡ntcrcst

Rilc

Ballncc

Dcccnìbcr I l. 20 l4

s 10,000.00

Dcscrintion

R6urfacinÊ ofvs¡ioils Strcs as pan of2004 Road ProÊ.

Conìpldion ofConstûcrion ofnc\ Municipîl BldA and

P{blic Safeiy Bldg.

^cquisition 
ofi Træ SlunN C¡indcr & Trc Trìmnìin8 vch.

Acquisirion o11 lÌont End Loidcr for lhc DPW

Âcquisirion ôfr ns RollollT^rck for lhc DP\V

Construdion olî PlrIinË Lor rnd Pocld Psrlr

Acquisiion ofTurnoul Cm¡ and Equipmnl for rhc Firc Dcpr.

:007 Rord Prognnr

;\cqilrsirion ofî new C¡rLr.ge Truck

Rchab;lirrt;on of Slnit¡ry Sctrcß

¡\cqilisiiion ofTuñout Csr and Equipn*nt for Fìrc Dcpl.

Àcqilisition of2 nc\'4Whel Drivc Vchiclcs for Firc ftp1.
lnd Firc Prcvcnrion Dcpi.

Compulcr Upgmdcs

Acqilisition ofCcir and Eqilip for rhc Firc Dcpt.

2008 Rord Rcsilrlici¡B Prof,mnr

Resurfacing ofOIhw¡ ,\vc. lronì Dilron Avc. Io Rt I 7

R6urflcing ofKipp Avc. frorh rhe Boúlcvâd ro Terlcc r\ve

Rdurficing of L¡Slllc Avc. fron the Boùlcqrd ro Oîk Crove

Ávc. and Pîtc6oo Áve, lrom Tc.mcc Ávc, to Büdoñ '\ve,
.\cquisition ofGmr and Equip. for rhc Firc Dc])r

Renovniions to DPW Building

Acquisirion of ¡n Á'¡brllncc
Rqìrrf¡cing ofJcffcßon Are. fro¡ì Buñon ¡\vc to

InlprovctrEnl ro N4icrs Pîrl(

:009 Rosd Rqsrrficing ProgmìÌ

Acquisirion ofa Cârbigc Tn¡ck & Dunlp Tnrck s/ S¡ltcr

Boulcvnrd Srrclscâpc Phnsc I & II
Environnrcnhl Rcnrdiirìon at Dcpnthrcnl olPilblic works

Rcsrrfacing of Bunon.\vcnue ind Collins Âvcnuc

2010 Roid Rcsurflcing Prognn)

Rccoñstnrctìon of Dinngcd Srnìrary ScwerSFrcnr

Rcfurbishnrcnt ofrhc Hook & Laddcr Tnck lor Firc Dcpt.

Consrnrction ofa Ncw Pi!ilion ir woodhnd Park

201 I/201 2 Rord R6u¡flcing Prolmm

Rcconsr n¡cr ion of Cool i dgc ,\vcnilc

-\cqilisirion ofin Ca¡ Vidó SFrcm for rhc Poliæ Dcpr-

RC?rir andlor Constñ¡cl¡on ofSînìtâry Scqcr S)îtcm

,.\cq!ìsition ofGc?r and Equipnrc0l lor the Firc Dcpl.

Acquisilion of Rîdio EquÌpmnt for PD, FD & PWD

Rcp¡irs to Vcremnt Mcmorial P¡rk

Rcplir &1or Ræo¡ln¡ciior ofSinìtar) Sctrcr Slstcm

Acquisirion of Ncw Slrcl S|qcr
,\cquisitìon of4WD Vchiclc for Policc Dcpldnrcnt

2013 Road Rcsùrlacing P¡ogrînr

Ncw SFthclic 1!rfFìeld Al Hitchcock Field

Acqilisirion ofEquipntnt lor Fræ Public LibmD

Ácquisìtion ofT$o lrucks for Firc Dcpl.

Ácquisi(ìon ofQuint L¡ddùr Tn¡ck l'o¡ Firc Dq!
Addl. Funds lor Phascs Il & I¡1, Eoule¡fij Slrætsepe

SCÍIEDULE OF BOND ANÎICIP,\TION NOTES

Datc of
Maluriry

01,'i4,,1 6

03/24/t 6

Q7l24lt6

Q1124il6

0l/24ltó
0:ì/:4/r 6

0l/24/t 6

a3l24tt6

a3/2.4t t6

03/?4/16

a3 I24t t6

c-r 0

Oil. No. lssrcd

::5,000 00

Original

r0.000.00

5 t.950.00

I ß0,000.00

217,500 00

ó4.250.00

40.000.00

lncr$scd
B¡lnncc

Dcccmbcr I l, l0l5

c-r r

c-6

Dccrcrscd

Bcìow

10,000 00 s2055

1057

r.000%

L000%

r 000%

r.000%

I 000%

r.000%

r.000%

r.000%

L000%

r.000%

I 000%

2059

20s7

:0sR

2t36
?r35

2r57
r989

l99r

205 I
20R9

375.000.00

217.S00.00

I r 7,500.00

I r 7,500.00

346.000.00

47,500.00

?35,000 00

r 90.000 00

4?,500.00

40,000.00

04/0r/05
I 0/23/05

04i07106

04i07106

10121ta6

r0/25,07

r 0/:5/0?
04r04108

04/0410s

04,/04/0ß

03/27lt 5

031:7/l 5

0112i I l5
01/r7lr J

01111il\

03t77 i | 5

01il1 | t5

03/71 | t 5

03t21 t I 5

03/:7/t 5

ó3.000.00

12.000.00

I L2_s0.00

29.100.00

93,7_50.00

r 8.000.00

ß8, I 25.00

s2,-{00.00

I 7,500.00

10,000.00

63.000 00

12.000.00

1ó.250.00

14.ó50.00

4(,.750.00

6.000.00

29.800.00

1r.500 00

6,000.00

5.000.00

I 5,000.00

r 4.ó50.00

47,000.00

r:.000.00

58.31S.00

ór.000.00

r r.500.00

r 5,000.00

2134

?t59

1t34

ì 908

l94t
t94l

1990

:t39
2:0R

l2l0

04i 04/03

04/04r08

04/04/08

l0t2-s/0R

04/01,'r 0

04,/03t] 0

03i 27i I 5

Q3i21 | I 5

o1i21 | I S

0l/l7i I 5

0Jt17it5

03/t1ll 5

01124i I 6

0t/24lt 6

0ll24llt:
031241 t6
03i24rl6

0ll21ll6

I 000%

I 000%

l.000%

r 000%

r 000%

I 000%

35,000.00

: L950.00

R0,000.00

92.500.00

4t,750.00

25.000.00

9,000.00

ó.000.00

20,000.00

30,000.00

7.500.00

s.000.00

:6.000.00

I 5.950.00

60,000.00

ó2,500.00

14,250.00

:0.000.00

43,000 00

?1,750 00

50.000.00

80.000.00

04/01,'t 0

04,.03i ì 0

04i03;ì 0

04o3i r 0

03t77 | t5

03/l7i l5

0312i I t 5

0l/27ll 5

03/:4/t 6

03/24/t 6

01124/l6

01t24I6

L000%

L000%

I.000%

r 000%

28.000.00

I 6.3?5.00

38.000 00

ó0.000.00

s.000.00

2.500.00

6.000.00

r0.000.00

23.000 00

14,3?5 00

32.000.00

50,000.00

2rI
22.19

2 I S5/:209

?2ll
2251

2:54

1262

127 I

2255 t2294

2282

22R5

22s(,

228 R

2290

r303

2303

23t2

2313

23t 4

2321

2321

232S

I 37.500.00

I r0,000 00

237,500 00

2 I 3.750.00

30.000 00

s5.000.00

I ¡9.000.00

1s5.000.00

?0.000.00

75.000.00

63.000.00
402,500 00

400,000.00

70.000.00

9s,000 00

7l,000,00

52,000.00

31,000.00

95.000.00

t30.000.00

1s.000.00

28s.000.00

5?0.000.00

21.000 00

r90,000.00

950,000.00

i@ 4 lqq 000 00

23,000 00

r 90,000.00

9_s0.000.00

95.000.00

!g
C-2.1 l. Bclol

l?,000.00

r2.000.00

30,000.00

33,:50.00
9.000 00

9,000.00

r 3,500.00

-r2,000.00
7.000.00

ß,500.00

6.700.00

22.000 00

40.500.00

7,500 00

10.500 00

8,000.00

5.600.00

57,000 00

s ?01,000.00

S(,.-s00.00

74.000.00

r47.,(00.00

r99,000 00

_(4.000 00

ss,000.00

79,500.00

l9l,R75 00

49,000.00

54.500.00

53,S00.00

160,000.00

3:3,500.00

ó0,000.00

31,500.00

62,000.00

44.775.00

I t.000.00

95.000.00

r 80.000.00

3R.000.00

2S5.000.00

,r r 3.000.00

1i,000.00

190,000.00

950,000.00

95,000.00w
C, C-6

04/01/t 0

04/0,1i l0
04/01¡ 0

0410 I lr r

0410 | /l I

04/0t/t I

3/10/r:
l/10/r 2

3/30/r 2

l/30r1 2

011281' 3

0l/2sill
03/2Rrt 3

0l/:s/t3
0ti 28i I l
0l/28i t3

0t/2ri I 3

06/r 9/t 4

06/t9/t4
06/t ql 4

06/t 9/t 4

06/r 9/r 4

0&1914
û3t21 | 1 5

03127/l 5

01121 it s

011?t/t 5

03/71 / r 5

03,/27./ l-S

01t11 I tS

a3t7iit5
QJt71A5

Q3121/|5

03/l7i t5

03/27i ì 5

0)127I1S

0l/27i r 5

0'1i21 I ts
03/:?/¡ s

03/?7/l 5

03t21 ! | s

03i2l/t5
03121 I t5

03127 l 5

03t21,L5

03t27 
^ 

S

01t27 I 5

0l/27lr 5

03i11 I t5

03i21 / t5

a3t2't t I 5

03i27i t5

0l/l7i r 5

0t/17lt 5

03/24lt 6

a324,t6
03/24/i6

03t24/16

03/24i I 6

011:411 ('

03r24/r6

03i241 6

01174I6

0l/24/J 6

01t24il6

01,/24/t 6

0t/241 6

a3t24/t6

0!124,l6
0lt24I6
03124t16

03t24I6
01t11/t6
0lt24I6
0l/24t6
03/24/l ó

0t1241t 6

03121!t6

03r24/r 6

0l/241r 6

r.000%

r.000%

ì.000%

r.000%

L000%

r.000%

L000%

L000%

r 000%

r.000%

r .000%

r.000%

l.000%
r.000%

L000%

L000%

t.000%

I .000%

r .000%

I 000%

L000%

r.000%

L000%

t.000%

L000%

r 000%

r 000%

r 03.500.00

8ó.000.00

I 77.500.00

231.250.00

6t.000.00

6?,000 00

93,000.00

:15,875.00

56,000.00

63.000.00

60.500.00

1R2.000.00

164.000.00

67.500.00

94,000.00

70,000.00

50.3r-s 00

31,000 00

95.000.00

I R0,000.00

38.000.00

2S-s.000.00

5?0.000.00

Rcfe¡cncc

Ncs, Bond Anricipltion Norc

Paid by Budgci

sæ irdepcndcnt iuditor's rcpod ind lhe notes to thc financii' stilcnrnts.

s t.25s.000.00

s t.25s.000.00

s 70r.000.00

s 70t.000.00



BOROLJCiH OF IjASBROUCK I',IEIGI.ITS. NJ

GENERAL CAPI'TÂL FUND

DECEMBER3].20I5

SCHEDULE OF BONDS /tND NOTES 
^UTHORIZED 

BUT NOT ISSUED
c-lt

Orcl. No.

t7 t9

1720

l9l5/1940

19441 19681 t985

2054

Improvcment Dcscription

Generaì Improvcmcnts:

Rcconstruction of kwrcnce Ave. fiom thc Boulcvard to
'lerrace Ave.

Iìcconstruction & improvemcnt of thc Stom Watcr Drainage

I-ine rvest of the lJoulcvard Bctween Franklin anci I:Salle
Purchase of Communication Equip., Improvcnrent of

parks. Improvemcnt of pistol range and acquisition of
a 4-rvhecl drive vehicle for the Police Dcpt.

Construction ofa nerv lvlunicipal Builcling and a new Public

Sal'cry Building

Rcsurfacing ofOak Grove Avc. from Jeflcrson Avc. lo

Williams Ave.

Continuation ol Boulcvard Strcetscapc Improvement

Boulevard Streetscapc lrnprovemenl - Phase IV

Construction ofa Ncw Pavilion in Woodland Park

Boulevard Streetscapc Improvcment Phase V

Construction of Barrier lrrec Curb Ramps

Boulevarcl Strcctscapc lrnprovement Phase VI

Bond Refunding

Repaìrs and Improvemcnt-s to Polifly Park

Acquisition ol Ëquipment fbr Frce Public Library

Acquisition of Two Trucks lbr Fire Dept.

Acquisition ofQuint l-adder Truck for Firc Dept.

Addl. Funds for Phases Il & IIl, Boulevard Streetscape

Boulevard Streetscâpe Improvcment Phasc Vll & Vlll
201 I I 2012 Road Resurfacing Program

Curb and Sidcwalk Replacement Program

Improvements to Woodland Park Playground

lmprovements to Stanley Ave Roadway. Curtrs, & Siticw'alks

Improvcmcnl to Pla¡'ground Surfaccs

Rel'ercncc

23.000.00

I 90.000.00

950.000.00

95.000.00

95.000.00

570.000.00

r 42.500.00

142.500.00

220.000,00

60.000.00

95.000.00

570.000,00

I 42.500.00

r 42.500.00

220.000.00

60.000.00

s

Balancc

Deccmber3l.20l4
Authorized

20 r5

Bond

Ânticipation

Notes

lssued Cancel lcd

Fundcd by

Budgct Approp.

Balance

Dcccmbcr 3 I 201 s

27.500.00

153.918.48

500.00

900.00

80"000.00

42.500.00

153.918.48

500.00

900.00

$ $ $ 5 I 5.000.00 s

2238

22s2

2255t2294

22 89

230412320

2307

2316

2324

2326

2327

2328

2329

2337

l-1-1tJ

2339

2340

2350

2151

80.000.00

25.000.00

20.000.00

45.000.00

25.000.00

20.000.00

20.000.00

126.679.88

34.000.00

23.000.00

r 90.000.00

950.000,00

95.000.00

25.000.00

20.000.00

45.000.00

25.000.00

20.000.00

20.000.00

r 26.679.88

34.000.00

s 1.85r.498.3ó S 1.230.000.00 s 1,258.000.00 S s 15.000,00 s 1.808.498,36

C c-6 c-10 Cc-ó

Scc independcnt auditor's rcport ancl the notcs to the linancial statements



BOROUGH OF HASBROUCK HEIGHTS, NJ

CAPITAL FUND

DECEMBER 3 I. 20 I 5

SCHEDULE OF RESERVE TO/FOR GARRISON AVENUE REPAIR - FEMA FUNDS

Reference

Balance Decen.rber 31, 201 4

Balance Decernber' 3 l, 201 5

Balance December 31. 201 4

Increased by:

Premium on Note Sale

Decreased by:

Anticipated Current Fund Revenue

Balance Decenrber 3 l, 201 5

C

C

s 7,800.86

s 7,800.86

c-12

c-r3

SCHEDULE OF RESERVE FOR PAYMENT OF BOND ANTICIPATION NOTES

Reference

C S

c-2,8 27,109.32

27,109.32

c-2

C s 27,t09.32

See independent auditor's report and the notes to the financial statements



Balancc Decerrber 31, 2014

Increased by Receipts:

State Grant Funds - Appropriated
State Grant Funds - Unappropriated

Decreased by Disbursements:

State Grant Funds

Balance Decenrber 3 1, 201 5

BOROUGH OF HASBROUCK HEICHTS, NJ

GRANT FUND
DECEMBER 3I,20I5

SCH EDULE OF CASH-COLLECTOR-TREASURER

Reference

D

S

D-4

D-3

See independent auditor's rcport and the notes to the financial statements

D-2
26,286.67

D-t

s r 00,899.95

26,286.67

127,186.62

55,952.40

s 11,234.22

55,952.40

D



BOROUGH OF HASBROUCK I{EIGIIl-S. NJ

GRAN'| FUND
DECEMBER3I.20I5

SCHEDULE OF FEDERAL An.D STATE GRANTS RECEIVÄBLE

Glant

Clean Comrnunities Act

Recycling'l-onnagc Glant

Body Armor Fund

Dnrnk Dli.,'ing Enfclcement Fund

Covenlor's Council on Alcoholisrn and

Dnrg Abuse

Alcohol Education and Rehabilitation Fund

Bergcn County Municipal Alliance Special Projcct

Assistance to Firehglrters Grant

Govenlor's Council on Alcoholisnt and
Dnrg Abuse - Match

S

Balance

Dec.3l.20l4

20 I 5 Budget

Revenue

Realized

$ r 8,166.43

r6,903.47

2,946.t9

Á t^o 1a
-ru\ro. ¡ -'

827.t2

Canceled,/

Cash

Received
Applied From

Unappronriated

s r 8, 166.43

r ó,903.47

2,946.19

Ì,uuo. / -)

827.12

D-2

Balance

Dec.3l.20l5

|,274.77

2,250.00

13,775.00

s

1,274.77

2,2s0.00

r 3,775.00

s t7,299.'Ì7 S 43,4s l .94 S s 43,4s r.94 S 17,299.77

Relerence D A-2,D-3

D-t
D-3

.Above

Belorv D-3,4 D

Cash Received

Canceled

S

See independent auditor's report and the noles lo the financial statements.



BOROUGII OF IIASBROUCK HEIGIJTS. NJ

GRANT FUNI)
DECE]\4BER 3I,20I5

SCI{EDULE OF APPROPRIATED RESER\/ES FOR FEDERAL A¡.D STATE GRÁNTS

Balance

Dec.3l.20l4Grant

Clean Comrnunities Acl Stieet Cleaning

Division of CriminalJustice Body Amor Fund

Recycling Tonnage Grant

l)runk Driving Enforcement Fund Police

Alcohol Education and Rehabilitation Fund

Govenror's Council on Alcoholisrn and Dnrg Abuse

Assistance to Fircfighters Grant

Ma(chinq Funds for Grants

C-ops More

Govemor's Council on Âlcoholisni and Drug Abuse

'|RANSììtsRRED TO STATE GRANT FUND
Grant Funds - Culrent Receipts

Grant Funds - flom Unappropriated

9,t'77.85

l,738.55

22,48t.43

24,723,38

2,521.07

0.00

I 3,775.00

324,50

404:4-87
Canceled/

ilxpended

s 23,33 r.98

4,684.74

l 5,410.68

12,525.00

D-3

Balance

Dec. 31.2015Budset

r 8,1 66.43

2.,946.t9

t6,903.47

4,608.73

877.12

s 4,012.30

23,974.22

29,332.11

1 ì5¿ tq

l,250.00

324.50

$ 74,747 .'78 S 43,4s r.94 S s 55,952.40 s 62,247.32

Reference D D-2

43.451 .94

Belorv

55 952.40

s s5,952.40

D

Ref.

D-2
S 43,451.94 Above, D-2

Canceled

Expended

See independent audito/s report and the notcs to tlÌe financial staternenls.

D-2
D-1

Above



BOROUGI.I OF HASBROI.JCK HEIGII"IS. NJ

GRANT FUND
DECEMBER 3I,20I5

SCHEDT]I-E OIì UNAPPROPIIIATED RESERVES FOR F[,DERAL AND STAI'E GRANTS

Transferred to 2015
Cash Budget Appropriations

Balance Received
Grant Dec,3l.20l4 in 2015_ Lludget 40A:4-87

Alcohol Education and Rehabilitation $ B2j.tZ $ B2:..tz

Clean Conrmunities Grant Funds lg,16ó.43 ZZ,0g2.lg 1g,166.43

Tonnage Graut 16,903.47 16.903.47

Drunk Driving Enforcenrent Fund 4.60g.'13 I ,17g.66 4.60g.73

Body Armor Fund
-s.82 2.946.19

$ 43,45 r.94 $ 86.67 $ 41.451.94 $

Reference D-l D-2

See independent audifor's report and the noles lo the fìnancial stâtetnents.

2,946.t9

D-4

Balance

Dec.3l.20l5

$ (o.oo)

22,082.19

1, r 78.6(r

3,025.82

s 26,286 67

D D



Balance December 31, 2014

Trrcrer cerl hr¡ R encinfq'

Intelest Income- Due to Current

Food Pantry Donations

Decreased by Disbursements:

Interest Incorne- Transfemed to Cunent

Public Assistance Expenditures

Balance, Decerrber 31 ,2015

Balance on Deposit per statement of
Valley National Bank A/C # 0001016865

Reconciling Iterns

Balance December 3 1, 2015

BOROUGH OF HASBROUCK HEIGHTS, NJ

PUBLIC ASSISTANCE TRUST FUND
DECEMBER 31,2015

SCHEDULE OF CASH - COLLECTOR- TREASURER

Reference

Contra 60.04

4,809.00

E-1

E

sE-2

60.04

2,000.00

$ 26,384.87

(s0s.4e)

$ 23,070.38

4,869.04

27 ,939.42

2,060.04

$ 25,879.38

Contra

E-3

E

$ 25,879.38

See independent auditor's repoft and the notes to the financial statements



Food Pantry Donations

Public Assistance - Replenish Food Pantry

Balance December 31. 2014

Increased by

Revenues

Decreased by:

Expenditures

Balance December 31, 2015

BOROUGI] OF HASBROUCK HEIGIìTS, NJ

PUBLIC ASSISTANCE TRUST FLTND

DECEMBER 31.20I5

SCHEDULE OF PUBLIC ASSISTANCE REVBNUES

Reference P.A.T.F #II

E-l,4 $ 4,809.00

SCHEDULE OF PUBLIC ASSISTANCE EXPENDITURES

Reference P.A.T.F #II

TOTAL

l_$q2!r

TOTAL

E-2

B-3

E-4

E-l ,4 $ 2,000.00 s 2,000.00

SCHEDULE OF RESERVE FOR PUBLIC ASSISTANCE

Reference P.A.T.F #II TOTAL

$ 23,070.38 $ 23,070.38

E-2 4,809.00 4,809.00

21 ,879.39 27 ,879.38

E-3 2,000.00 2,000.00

E

$ 25,879.38E

See independent auditor's report and the notes to the financial statements.

s 25,879.38



Borough's proportionâte sharc ofthe net pension

liability (assc0 *+

Borough's proportionate share oftllc net

pcnsion liability (asset) associatecl rvith

the Borough
Totâl

Borough's covered ernployee payroll

Borough's proport¡onate sharc ofthc net

pcnsion liability (âssct) âs a percentage

of its covered-crnploycc payroll

Plan fiduciary net posit¡on âs â pcrccntâge

ofthe total pcnsion Iiability (Local)

Borough's proportionatc ofthc nct pension

liability (assct)

Borough's proportionate sharc ofthc net

pcnsion liability (asset)

Borough's covcred employee payroll

llorough's proportionate sharc olnet pension

liability (asset) as a percentage ofits
covercd -crnployee payrolt

s 12.762.4r8 S r5.154.968

2014

0.t0t46%

12.762.4t8

0.n400%

I 5. I 54.968

BOROUGH OF HÀSBROUCK HEIGHTS
LÂST TDn- FISC,{L YE^RS ENDED JUNE 30,

SCHEDULE OF BOROUGH'S PROPORTIONÀTE SHARD OF THE NET PENSION LIABILITY
Policc and Fircmcn's Rctirement Svslem (PFRS)

Fiscâl Yeâr Endcd .tune 30,

20r3 2012 201'l 20t0 2009

Flxhibil G-l

2008 2007 2006 2005

2008 2007 2006 2005

3.33 r.098 S 3.367.841

381% 450%

67.41% 58.70%

2014 20r3

0.04748% 0.04'739%

$ 8889140 S 9.05'1 .124

3,342.032

266%

Public Employecs' Retirencnl Systcm (PERS)

2012 2011

Fiscal Ycar Endcd.lunc 30.

2010 2009

Plan fiduciary net posit¡on as â percentagc

olthe total pcnsion liability (Local) s2.08% 48.72%

* Until a lull tcn ycâr trcnd is conrpilcd. ìnlornìation will bc presentcd for thosc ycars for rvhich information is availabls.

3.294.702

2'7s%

Sec indepenclent aLrclilor's repo¡t and notes to tlle fìnâncial staternents



201 3

BOROUGH OF HASBROUCK HEIGHTS
LAST TEN FISCAL YE,ARS ENDED JUND 30.

SCHDDULE OF BOROUGH CONTRIBUTIONS
Policc and Fircmen's Retirement Systcm (PFRS)

Fiscal Year Endcd June 30.

20092012 20tl 2010

Exhibit G-2

2005

2005

Contractually required contribution*

Contril¡utions in reiation to the contractuâl¡y
required contributions*

Contributions defìciency (excess)

Borough's covered employee payrol I

Contrjbutions as a perccntâge ofcovered-
cmployee payroll

Contrecturlly rcquircd conlribution*

C'ontributions in relation to the contrâctual ly
required contributions*

Contributions dcfi ciency (excess)

Borough's covered employee payroll

Cont¡ibutions as a percentage ofcovered-
employcc payroll

3.331.098 S 3.3(17.841

s 779.264 S

2014

(779.264\

23.39%

2014

(39 1 .400)

3.342.032

83 r.702

(83 I .702)

2009

2008

2008

2{t07 200ó

2007 2106

s 39r.400 s

24.10%

Public Employees' Ret¡rcment Systcm (PERS)

Fiscal Year Ended June 30.

201 3 2012 2011 2{ll0

3 57.080

(357.080)

1 )OA 1ã)

10.84%11.71%

â Until a full tcn ycar trcnd is cornpilcd, informatìon will bc prescnted for those ycars for rvhich infornratìon is availablc.

See independcnt auditor's report and notes to the financial stâtements



BOROUGH OF HASBROUCK HEIGHTS
NOTES TO RE,QUIRED SUPPLEMENTARY INFORMATION

Pension Schedules
FOR THE FISCAL YEAR ENDED JUNE 30,20I5

Exhibit G-3

Police & Firemen's Retirement Svstent

Changesofbenefitterms.ThevestingandbenefitprovisionsaresetbyN.J.S.A.43:16A. PFRSprovides
retirement, death and disability benefits. AII benefits vest after ten years of service, except for medical
Lanofilc .',h;^h r¡acr of,or 1< .,-""" ^f "^"',;^- .-.1 .l;..h;l;f., h^-^ff+. ^fr^. ^ "-^.. ^f .-..'i^^ulr¡wr¡rJt JvurJ v¡ ùv¡ r rLv, qr¡u u¡ùqu¡¡¡rJ uw¡rur¡rù q¡Lvr r Jla¡ù u¡ ùv¡ v ¡L!

Changes of assttnt¡tÍio¡rs. Mortality rates were based on the RP-2000 Health Annuitant Mortality Table for
Males or Females, as appropriate, with adjustments for mor-tality improvements based on Scale AA.

Public Emnlovees' Retirement Svstem (PERS)

Changes of benefit Íerms. The vesting and benefit provisions are set by N.J.S.A. 43:15A. PERS provides
retirement, death and disability beneflts. All benefits vest after ten years of service, except for medical
benefits, which vest after 25 years of service or under the disability provisions of PERS.

Changes of assuntptiors. Mortality rates were based on the RP-2000 Combined Healthy Male and Female
Mortality Tables (setback I year for females) with adjustments for mortality improvements from the base
year of 2012 Based on Projection Scale AA.



GARBAtrINI S. CO. P.C.
Centified Public Accountants

REGISTEËìED MUNICIPAL ÀCCtJ].JNTÄNTS

LICENSED PUBLIC SCOOL ACCOUNIANTS

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE
AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN

ACCORDANCE WITH GOVERNMENT ÄUDITING STANDÄRDS

INDEPENDENT AUDITOR'S REPORT

The Honorable Mayor and Members
of the Borough Council

Borough of Hasbrouck Heights, New Jersey

We have audited, in accordance with tl, e auditing standards generally accepted in tlie United States of America
and the standards applicable to fìnancial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States; and the audit requirements as prescribed by the Division of Local
Government Services, Deparlment of Community Affairs, State of New Jersey (the "Division "), the financial
statements - regulatory basis (the "financial statements") of the Bol'ough of Hasbrouck Heights, State of New
Jersey (the "Borough"), as of and for the year ended December 31,2015, and the related notes to the financial
statements, which collectively comprise Borough's basic financial statements, and have issued our report
thereon dated August9,2016. As described in Note l, the Borough prepares its fìnancial statements on a basis
of accounting prescribed by the Division that demonstrates compliance with a modified accrual basis and the
budget laws of the State of New Jersey, which is a comprehensive basis of accounting other than accounting
principles generally accepted in the United States of America.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statelnents, we considered tl-re Borough's internal control
over financial reporfing (internal control) to detennine the audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinion on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness ofthe Borough's internal control.

A, deficiency in internal conÍrol exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a tirnely basis. A ntalerial weakness is a defìciency, or combination of defìciencies, in
internal control, such that there is a reasonable possibility that a rnaterial misstatement of the entity's financial
statements will not be prevented, or detected and corrected on a tirnely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control, that is less severe than a material *.ukness,
yet important enough to merit attention to those charged with governance.

Our consideration of internalcontrol was for the limited purpose described in the hrst paragraph of this section
and was not designed to identify all the deficiencies in internal control that might be material weakness or
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in
internal control that we consider to be material weakness. However, material weaknesses may exist that have
not been identified.

285 Division Ave & Route 17 S

Canlstadt, NJ 07072
[2O1] 933-5566

www.ganbaninicpa.com
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Borough's financial statements are free of
material misstatement, we performed tests of its compliance with ceftain provisions of laws, regulations,
contracts and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results
of our tests disclosed no instances of noncornpliance or other matters that are required to be repofted under
Governtnent Auditing Standards, and requirements prescribed by the Division, which are described in the
accompanying schedule of audit comments and recomlnendations as #2016-01 .

Management's Response to Findings

Management's responses to the findings identified in our audit are described in the accompanying schedule of
audit comments and recommendations. Management's responses were not subjected to the auditing procedures
applied in the audit of the financial statements and, accordingly, we express no opinion on them.

Purpose of this Report

The purpose of this repoft is solely to describe the scope of our testing of internal control and complìance and
the results of that testing, and not to provide an opinion on the effectiveness of the Borough's internal control
or on compliance. This reporf is an integral parl of an audit perforrned in accordance with Government
Audiling Standards in considering the Borough's internal control and compliance. Accordingly, this
communication is not suitable for any other purpose.

o,'0*-

Paul W. Garbarini, CPA
Registered Municipal Accountant
No. 534

{C--
Garbarini& Co. P.C. CPAs
Registered Municipal Accountants

August 9,2016
Carlstadt, New Jersey
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BOROUGI,I OF I,IASBROI]CK I.IEIGI.ITS
SCITEDTJLE OF EXPENDITTJRES OF FEDERAL FINANCIAL ASSIST^NCE

DECENtBftR 31.20r5

Fcdcr¡l Cr^ntÒr/

Pass-Throuth Cranlor Protranr

Dcpârtmcnt of Ilousing and Urban Developnrcnt

Olf icc of Comrnunity Planning and Dcvcloprnetrt:

Barricr l-rcc Curb (Ord. 1868)

Barricr Frcc Curb (Ord.2304/2320)

Inrprovcnrcnts to Stanlcy Avc (Ord # 23-50)

Transponation Statc Aid llighway:

Rcsurfacin-¡¡ of Burton Avc (Ord 1803)

Salc Routes to School Prograrn (Ord f 2221 ,2222 )
Boulevard Strectscape Improvemcnt (Ord 2209)

Bot¡lcvard Strcctscapc ¡mprovcmcnt (Ord 2238)

Cu rb Rcplaccmc nr Program (O rd 223 4.224 6,2307,2232)

Boulevarcl Strcetscâpe Irnprovcnrent (Ord 2252)

Bor¡lcvard Strcelscapc lmprovemcnt (Ord 2289)

Bor¡ler,¿rd Strectscapc lmprovcnrcnt (Ord 2i07)
Boulcvard Streetscape lrrrprovcmcnt (Ord 2337)

Depa¡1r¡ctrt of I-lomeland Sccurity:

Assisl¡ncc to Fircfightcrs Crant

Total Fc<lcral Financial /\s$istance

Fcclcral

CFDA/I
Pass - Through

Entirv lD #

Bcrùcn Co(¡n{v

NJ Dcpt of 'f rûtrspo11ation

?o o)) a5

3. I 97.50

$ 74.r 19 75

Program

ExDcndilurcs

3.887.50

1.775.00

1.776.25
qq5ì )5

8.624.00
?¿ ¿n5 lc)

r2._525.00

s I 57_l t-5.28

Cash

Rcccivcd

Rcccivablc

Unrci mburscd

Schedulc I-l

4.578.06

r 58.768.00

57.637.3 l

5 ¡.896.56

r 8?.000.00

I 50.000.00

14.2 I 8

Gr¡nt Aw¡rd Grant Pcrioci

Prior Pcriod

177.580,00 PriorPcriod
153.000.00 0t/01115-12t31/t5

88,074.89

6.? t4.00

5.14t.35
l0(r,657.75

1,53.000.00

s

20.205

97.044

078 6300 480 FDT I 3

078 ó320 480 AKN/AK3 I 2

078 6320 480 AKN/AK3 r2

¡ 73.000.00

I 50,000.00

140.000.00

230.000.00

I 50,000.00

r 46.500.00

r 45.000.00

298.000.00

Prior Ycars

Prior Ycars

0 I /0 r/09-t 2/3 r /09

01 t0t/ lo-12/l t / l4
01 t0t/10-12/3t/t4
0l t0t/l 1-t2/3tit2
0t /0u t2-12/3 1 /14

0 l/0 r/r 3- l2l3 li r I
0r/0t/t5-12l31/t5

078 6U20 480 
^KN/AK3 

t2

N$v Jcrscy Dept ol Law & Public Safcty

92.821 .i2
298.000,00

13.175.00 0r/0li l4-12l3r/r5 I 3.775.00

s I .279.28 t.3,s



BOROUGH OF HASBROUCK HEIGHTS
SCHEDULE OF EXPENDITURES OF STATE FINÀNCIAL,1\SSISTANCE

DECEMBER 3I,20I5

Cr^r. n"--r D.^^.--,
Pass - 'l'hrough

Enlirv ID /l

Stâ1c

Account Number

042-4900-'7 65-004

042-49{t0-7 52-001

Grant Award

Cash

Receivcd

3.025.82

l. I 78.ó6

5.1 78.00

6.3 87.00

Program

Exncnclitures

Schedulc l-2

ReccivablcGrant Period

01t01t15-t2t31 I 15

0t l01lt5-12131115

0t l0l lt5-12131ll5

Environmental Solid Wastc Administratron

Clean Communities Grant

Recycling Tonnage Grant

Law and Public Division of Criminal .luslicc

Body Armor Rcplacemcnt Fund

Division of Motor Vehicles:

Drunk Driving Enforcement Fund

Municipal Court:

.Alcohol Education & Rehabilitation

Division ol Statc Library:

Per Capita Aid

New Jersey Departmcnt of Community Affairs
Legislative Grants:

Bureau of I-lousing Inspection

Totâl Stâte Financial Assistancc:

N/A
N/A

22.082.19

t6.903.47

s 22.082.1 9 S 23.33 1.98

t5,410.68

4.684.'74

5.002. r 0

6.387.00

S

N/^ 066- I 020-0 r 8-00 r

N/A 6400- l 00-078-6400

N/Ä 098-9735-760-00 l

N/A 074-2541-100-006

N/^. 022-8 r 0-r 00-023

3.025.82 0lljvt5-t2/3lll5

1.178.66 0v0vt5-t2l3v15

5.178.00 01t011t5-12t3tlt5

6.387.00 01101/t5-l2l3ll15

s 37.85 r.67 $ 54.8 r 6.50 S



BOROUGH OF H¡\SBROUCK HEIGHTS

SCHEDULE OF EXPENDITURES OF COUNTY FINANCIAL ASSISTANCE

DECEMBER 3I, 20I5

County Grant Proqram

Bergen County Open Space Trust:

Improvcmcnt to Depkcn Field

(ord.# 2146)

Improvemcnts to Veterans Memorial Park (ord # 2303)

Improvements to Polifly Parks (Ord # 2324)

lmprovernents to Playground Surfaces (Ord # 235 I )

lmprovcments to Woodland Park (Ord # 2340)

Bergen County:

Municipal Alliance Crant

Special Projcct Municipal Alliance

Totâl County Financial Assistance

Pass - 'l'hrough

llnrirv ID //

N/A

N/A

County

1\.ccount Numbcr

Unavailablc

Unavailable

tJ navailabic

G¡ant Awa¡d Crant Period

0tt0tA0-t2131ll5

01t0vt3-t213llt5

0v0vt4-tzt31lt5

0t t0t fi5-12t31I15

Ç)t lç)1115-t2l3l115

0lt0t n2-tzl31lt4
0l l()I 109-l213l109

Cash

Received

Program

Exnenditu¡es

Schedulc l-3

Rcceivable

75,000.00

I . r 09.56

24.000.00

5 1.000.00

100.000.00

|,274.71

2.250,00

$ 75,000.00

32.000.00

24.000.00

5l .000.00

l 00.000.00

9.876.00

2.250.00

$ S

30.890.44

N/^.

$ 30.890.44 S $ 254.(134.1.ì



BOROUGH OF HASBROUCK HEIGHTS, N.J.
NOTES TO TIIE SCHEDULES OF EXPENDITURES

OF FEDERAL AND STATE FINANCIAL ASSISTANCE
DECEMBER 3I,20I5

l. General

The acconrpanying schedules present the activity of all federal and state financial assistance programs of the
Borough. The Borough is defined in Note lA of the Borough's financial staterxents. Atl federal fìnancial
assistance received directly from federal agencies, as well as federal financial assistance passed through other
government agencics is included on the schedule ofexpenditures ofawards.

2. Basis of Accounting

The accompanying schedules are presented using the nlodified accrual basis of accounting as prescribed for
municipalities by the Division of Local Govemrnent Services, Department of Conununity Affairs, State of New
Jersey which differ in certain respects from generally accepted accounting principles (GAAP) applicable to
local government units. This basis of accounting is describcd in Note lC of the Borough's financial statements.

3. Relationship of Financial Statements

Amounts reporled in the acconrpanying scheclules agree with amounts reported in the Borough's financial
statements, exclusive ofthe unappropriated reserves. Financial assistance awards are reported in the Borough's
financial statelnents on a basis ofaccounting described above as follows:

Federal State County Total

Capital Fund

Grant Fund

Current Fund

s 144,790.28

t2,525.00 43,427 .40

11,389.10

$ s r44,790.28

55,952.40

11,389.10

$ 157,315.28 $ 54,816.50 S $ 212,131.78

4- Relationship to Federal and State Financial Reports

Amounts reported in the acconr¡lanying schedules agree with the amounts reported in the related federal and
state fi nancial reports.

5. State Loans Outstandine

The Borough has no state loans outstanding as of Deccmbcr 31,2015.

-30-
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Name

Rose Heck
Russell A. Lipari
Sonya Buckman
Justin A. DiPisa
David Gonzalez
Pamela J. Link
Christian Semenecz
Michael Kronyak

Conchita T. Parker

Louise Balsamo
Pam Grisafe
Rose Marie Sees

George Reggo
Kenneth G. B. Job
Joseph R. Jones
Thomas MasorV Mark Musella (Alt)
Rosario Presti/ Thonras Flinn (Alt)
Susan Paul
Lyne Moody
Michael Colaneri, Jr.
Nick Melfi
Laura French
Joseph J. Cariddi
MirniHui
Ralph'W. Chandless, Jr.
William Spindler

BOROUGH OF HASBROUCK HEIGHTS, N.J.
OFFICIALS IN OFFICE AND SURETY BONDS

DECEMBER 31,20I5

Title

Mayor
Council President
Councilwoman
Councilrnan
Councilman
Councilwonran
Councilman
Councilman
Borough Administrator
CFO/ Treasurer/ Purchasing Agent
Tax Collector /Tax Search Officer

Assistant to Collector
Secretary to Administrator
Borough Clerk
Assessor
Engineer
Judge
Public Defender
Prosecutors
Clerk of the Couú/Violations Clerk
Deputy Violations Clerk
Chicf of Police
Construction Official
Secretary Board of Health Registrar
Fire Official- Uniform Fire Code
Library Director
Borough Attorney
Superintendent of Public Works

Amount of Bond

(l)

)
)

( )
)(

(1) New Jersey Intergovernmental Insurance Fund Blanket Bond. Limit is $1,000,000 per occurrence.
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BOROUGH OF HASBROUCK HEIGHTS, N.J
GENERAL COMMtsNTS

DECEMBER 31,20I5

Contracts and Agreernents Required to be Advertised for NJS 404:1 1-4

NJS40A:11-4 states "Every contract awarded by the contracting agents, for the provision or perforrnance of
any goods or services, the cost of which in the aggregate exceed the bid threshold [404:11-3 "a contract year
the total sum of $17,500...If the purchasing agent is qualifìed pursuant to subsection b. of section 9 of
P.L.1971, c.198 (C.404:11-9), the governing bocly of the contracting unit may establish that the bid threshold
rnay be up to $40,000."], shall be arvarded only by resolution of the governing body of the contracting uuit to
the lowest responsible bidder after public advefiising for bids and bidding therefore, except as is plovided
otherwise in this act or specifically by any other larv."

NJS40A:11-9 states "The governing body of any contracting unit may by ordinance, in the case of a

rnunicipality, by ordinance or resolution, as the case may be, in the case of a county, or by resolution in all
other cases, establish the office of purchasing agent, or a purchasing departn-rent or a purchasing board, rvith
the authority, responsibility, and accountability as its contracting agent, for the purchasing activity for the
contract in unit, to prepare public advertising for bids and to receive bids for the provision or performance of
goods or services on behalf of the contracting unit and to award contracts permitted pursuant to subsection a.

of section 3 of P.L.1971, c. 198 (C.404:11-3) in the name of the contracting unit, and conduct any activities as

may be necessary or appropriate to the purchasing function of the coutracting unit."

The Governing Body of the Municipality has the responsibility of deterrnining whether the expenditures in any
category will exceed $40,000 within the calendar year or any twelve-tnonth period. Where questions arise as

to rvhether any contract or agreement might result in a violation of the statute, the Borough Attorney's opinion
should be sought before a commitlnent is nade.

The minutes indicate that resolutions were adopted and adverlised, authorizing the awarding of contracts or
agreements for "Professional Services" per N.J.S. 404:1 1-5.

Our examination of expenditures did not reveal any individual payrnents, contracts or agreemellts in excess of
$40,000 "for the performance of any work, or the fun'rishing or hiring of ar-ry materials or supplies," other than
those where bids had been previously sought by public advedisernent or where a resolution had been
previously adopted under the provisions of NJS 404: I 1-6.

Expenditure of $6.000 or more and less than $40.000 Per N.J.S.A. 404:1 1-6.1

N.J.S.A 404:11-6.1 states, "a. For all contracts that in the aggregate are less than the bid threshold but 15

percent or more of that amount, and for those contracts that are for subject mattet enutneratecl in subsection (1)
of section 5 of P.L.1971, c.198 (C.404: I 1-5), except for paragraph (a) of that subsection professional services
and paragraph (b) of the subsection conceming u'ork by ernployees of the contracting unit, the contracting
agent shall arvard the contract after soliciting at least two cornpetitive quotations, if practicable. The arvarcl

shall be made to a vendor whose response is most advantageous, price and other factors considered. The
contracting agent shall retain the record of the quotation solicitation ar, d shall include a gopy of the record with
the voucher used to pay the vendor. (d.) Whenever two or rìore respouses to a request of a contracting agent
offer equal pdces and are the lowest responsible bids or proposals, the contracting unit may award the contract
to the vendor whose response, in the discretion of the contracting unit, is the most advantageous, price and

other factors considered. In such a case, the award resolution or purchase order documeutation shall explain
why the vendor selected is the most advantageous."
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BOROUGH OF HASBROUCK HEIGHTS, N.J
GENERAL COMMENTS

DECEMBER 3I,2015
(Continued)

n of Delin Taxes and

The statute provides the method for authorizing interest and the maximum rate to be charged for
the nonpayment of taxes or assessments on or before the date when they would become delinquent.

The Governing Body on January 1,2015 adopted the following resolution authorizing interest to
be charged on delincluent taxes:

WHBREAS, N.J.S.A. 54:4-67 permits the governing body of each municipality to fix the rate of
interest to be charged for nonpayment of taxes or assessments subject to any abatement or discount for the

late payment of taxes as provided by law; and

WHBREAS, N.J.S.A. 54:4-61 has been amended to permit the fixing of said rate of 8% per

annum on the first $1,500.00 of the delinquency and 18% per annum on any amount in excess of
$1,500.00 and allows an additional penalty of 60/o be collected against a delinquency prior to the end of
the calendar year;

NOW, THEREFORE, BB IT RBSOLVED by the Mayor and Borough Council of the Borough
of Hasbrouck Heights, County of Bergen, State of New Jersey as follows:

The Tax Collector is hereby authorized and directed to charge \Yo per annum on the first
$1,500.00 of taxes becoming delinquent after due date and 18% per annum on any amount of
taxes in excess of $ I ,500.00 becoming delinquent after due date and if a delinquency is in excess

of $ 10,000.00 and remains in areas beyond December 31, and additional penalty of 60/o shall be

charged against the delinquency. Real estate taxes for 2015 will be adverlised for sale after May
1,2016.

Effective January 1,2015 there will be a ten-day grace period of quarterly tax payments made by
cash, check, or money order.

Any payments not made in accordance with paragraph two of this resolution shall be charged
interest from the due date as set forth in paragraph one ofthis resolution.

It appears from an examination of the Collector's records, that interest was collected in accordance with
the foregoing resolution.

2.

J
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Borough of Hasbrouck Ileights
Schedule ofFindings and Responses
For the Year Ended December 3l. 2015

Part 1- Summary of Auditor's Results

Financial Statement Section

A) Type of Auditors Reporl Issued

B) Internal Control over Financial Reporting

1) Material weakness identified

2) Were reportable conditions identified that were
not considered to be material weaknesses'?

C) Noncompliance material to financial statements?

Federal Awards Section

NOT APPLICABLE

State Awards Section

NOT APPLICABLE

Unmodifi ed (Regulatory Basis)

Yes XNo

X Yes No

Yes XNo
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Borough of Hasbrouck Heights
Schedule of Finclinss and Responses (Continued)

Year Ended

Part2-Scheduleof Statement Findinøs

This section identifies the significant deficiencies, material weaknesses, and instauces of noncompliance
related to the financial staternents that are required to be repofted in accordance with Chapter 5.18-5.20 of
G ov ernntent Audi t in g S tan d ard s.

Findine 2015!10-!

The following capital ordinances (over 5 years old rvith cash deficits) need to be funded

Ord# 1719 $10,577.19 Reconstruction of Lawrence Ave. fi'om Boulevard to Terrace
Ord#2054 $51,180.61 Resurfacing of Oak Grove from Jefferson Ave to Williams Ave
Ord # 2007 S15,000.00 Acquisition of Furniture, Furnishings, Shelving, and Other Fittin$s

Fot'Nerv Free Public Library
That ordinances (with grants receivables over 5 years old with cash defìcits) need to be cancelled and
funded:

Ord # 1628

Ord # 1803

Ord # 1868

Ord # 2232
Ord # 2234
Ord # 2238

$ 2,170.00 Resurfacing of Bufton Ave. fi'om Williams Ave. to Rt.46
$ 2,408.06 Resurfacing of Burton Ave. frorn Williams to Passaic
$ 5,141.35 Barrier Free Curb Cuts
$ 75,000.00 Improvements to Depken Field
$ 92,000.00 Curb Replacelïent
$ 5 1,896.56 Boulevard Streetscape

Criteria or Reouirement

State of New Jersey Local Bond Law 404:2.

Condition

There exists capital ordinances greater than 5 years old with cash deficits.

Context

During review of cash analysis it was discovered that casli deficits exist for ordinances over 5 years old.

Effect

The Borough must funcl ordinances r'vith deficits in order to maintain a sufficient amouut of working
capital.

Cause

The borough has not funded capital ordinances greater than 5 years old with deficits through bond
anticipation notes or serial bonds. Grants receivable balances have caused cash deficits in the above
ordinances.
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of Hasbrouck
Schedule of Findi and Responses (Continued)
For the Year F,ndecl December 3 1. 201 5

Pørt 2 - Schedule of Financial Statement Findines

This section identifies the significant deficiencies, material weaknesses, and instances of noncompliance
related to the fìnancial statements that are required to be repofted in accordance with Chapter 5.18-5.20 of
G overn ment Aud itin g Stan dard s.

Findine 2015-001 (Continued)

Recommendation

Capital Ordinances greater than 5 years old witl-r cash deficits should be funded. It is recommended that
the balances currently outstanding as grant receivables be reviewed and cleared of record.

Manaqement's Resfionse

The Borough Adrninistrator will cancel and or fund these ordinances partially in the 2016 budget. The
Borough Administrator will review the balances currently outstanding as grant receivables and cancel any
balances required.

Part 3- Schedule of Federal ønd State Aword Findings and Questioned Costs

This section identifies the significant deficiencies, material weaknesses, and instances of noncompliance
including questioned costs, related to the audit of rnajor federal and state programs, as required by OMB
A-133 and New Jersey OMB's Circular 15-08, as amended.

CURRENT YEAR FBDERAL AND STATE AWARDS

Not Applicable

SUMMARY SCHBDULE OF PRIOR YEAR AUDIT FINDINGS

This section identifies the status of prior year findings related to the financial staternents and federal and
state awards required to be reported in accordance with Chapter 6.12 of Government Auditing Standards,
US OMB Circular A-133 and NJ OMB Circular l5-08.

Status of Prior Year Findings

* 15-001 Recommendation:

Capital Ordinances greater than 5 years old with cash deficits should be funded. It is recommended that
the balances currently outstanding as grant receivables be reviewed and cleared of record.

Status:

Corrective action was partially taken

* Repeated frorn prior year's audit
-36-



Comment 15-002:

Recommendation:

Management's Response :

Comment 15-003:

Recommendation:

Comment l5-004:

Recommendation:

ROROI]GH OF HASB UCK HEIGHTS. N..I
AND

DECEMBER 31.2015

A conrplete fixed asset inventory was not done for 2014 and 2015. The
CFO provided a list of fixed assets purchased and deleted, however the
assets were not tagged.

That a fixed asset inventory be done tirnely and annually

The Borough is under contract with the fixed asset colnpany, tliat is
sclieduled to come in the fall.

Several Board of Health and Dog License receipts were not deposited
within 48 hours.

That internal controls be irnplernented and monitored over cash receipts
to be deposited within 48 hours as required by N.J.S.A. 404:5-15 for
Board of Health & Dog License receipts.

Several vendors did not have Business Registration Certificates and or
W-9 required IRS fonns on file. As a result, several vendors did not
receive IRS form 1099's for payments in excess of $600.

That all vendors have W-9's available as well as Business Registration
Ceftificates when applicable. That all required vendors paid $600 or
more receive an IRS Form 1099.
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Appreciation

We desire to express our appreciation of the assistance and couftesies rendered by the Borough Officials
qnÀ prnnlnr¡aac rltr"it.n +l.o rroo"¡rró (r¡w J wqr ,

* * * * x * {< * * * * * t< * * * * d< * * * {< * * * * * *

The problerns and weaknesses noted in our review were not of such magnitude that they would affect our
ability to express an opinion on the financial statements taken as a whole.

August 9,2016
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